
MPL... 
Existing investors, including 
Sequoia, SIG, RTP Global, Go-
Ventures, Moore Strategic 
Ventures, Play Ventures, Base 
Partners, Telstra Ventures, and 
Founders Circle Capital, also 
participated in the round. The 
firm didn’t disclose the fund-
ing, but according to sources, 
MPL raised $150 million. 

“This investment is a recog-
nition of the potential of the 
Indian gaming and eSports 
industry and an endorsement 
of the capability of MPL to 
expand globally,” said Sai 
Srinivas, co-founder and chief 
executive officer (CEO), MPL, 
adding, “MPL’s proven success 
in India and Indonesia encour-
aged us to launch in the US, one 
of the world’s largest gaming 
markets. Our US operations are 
off to a promising start. We’re 
thus fulfilling our resolve to 
make our platform the eSports 
and gaming hub of the world.” 

In February, MPL was val-
ued at $945 million after raising 
$95 million in a Series D round. 
Its valuation had reached to 
around $450 million after rais-
ing $90 million from investors, 
last year in September. MPL 
has raised a total funding of 
$375 million from various 
investors, according to the data 
platform Crunchbase. 

Investors such as Tiger 
Global Management and 
Sequoia Capital have backed 
India’s first gaming unicorn 
and MPL rival Dream11. 

MPL will use the fresh infu-
sion of capital to finance its 
global expansion, invest in its 
home-grown technology, and 
drive continued growth in the 
Indian market. MPL has offices 
in Pune, New Delhi, Jakarta, 
Singapore, and New York. 

“We are seeing strong trac-
tion globally as a function of our 
direct-to-consumer approach,” 
said Joe Wadakethalakal, sen-
ior vice-president, corporate 
development, MPL, adding, 
“We’re thrilled to partner 
Legatum Capital as we contin-
ue to work on our vision of 
building the world’s largest 
eSports platform.” 

Legatum CEO and new 
MPL board member, Mark 
Stoleson, said Legatum is 
delighted to have led this latest 
round of funding for MPL as it 
continues its incredible growth 
trajectory and becomes the 
world’s leading eSports and 
skill gaming platform. 

Legatum’s investment in 
MPL is another example of our 
strategy to invest in world-class 
teams building world-scale 
companies that define cate-
gories and serve customers 
with integrity,” said Stoleson. 

Henric Suuronen, founding 
partner at Play Ventures, said 
the organisation has been very 
impressed by the speed that 
the MPL team is progressing 
with on its mission to bring 
competitive gaming world-
wide. We have no doubt that its 
entry into the US market will 
further strengthen its position 
as the No. 1 competitive gaming 
platform in the world,” said 
Suuronen. 

Galina Chifina, partner, 
RTP Global, said, “It was clear 
to us from the beginning that 
MPL had the potential to 
become one of India’s major 
start-up success stories. 
Srinivas, Shubh Malhotra (MPL 
co-founder), and the team have 
taken the platform to new 
heights in 2021 and this next 
round of funding has secured 
its well-deserved status as a 
unicorn. We are delighted to be 
supporting the company on its 
next stage of growth.” 

Earlier this year, MPL 

acquired eSports firm 
GamingMonk to develop a full 
suite of eSports and live stream-
ing capabilities. In early 
September, the platform 
announced a partnership with 
Play Magnus Group, founded 
by young chess genius Magnus 
Carlsen. With this partnership, 
MPL will host the official Indian 
circuit for players to qualify for 
the Meltwater Champions 
Chess Tour. This is the first-ever 
regional expansion for the 
Champions Chess Tour. 

The Covid-19 pandemic-
induced lockdown in 2020 pro-
vided a fillip to an already-
booming eSports industry in 
India and the world. With 
approximately 300 million 
gamers, India sits among the 
top five gaming markets glob-
ally. Further, there has already 
been a surge in online gaming 
in recent months, as a result of 
the impact of Covid-19 on soci-
ety. With social distancing 
measures in place, telecom-
muting becoming the new 
norm, and physical sporting 
events remaining limited, 
eSports and mobile gaming 
have received a boost. 

 

Telco SOS... 
Nick Read, chief executive offi-
cer of Vodafone Group, said: 
“The initiative will be the 
beginning of Vodafone’s con-
tribution to building a digital 
society.” The reforms will go a 
long way in unshackling the 
telcom sector. The will bring 
alive the digital aspirations of 
1.3 billion people,” said Kumar 
Mangalam Birla, chairman, 
Aditya Birla Group, and former 
chairman of Vodafone Idea. 

Reliance Industries Ltd 
(RIL) Chairman Mukesh 
Ambani on Wednesday said 
these would enable the sector 
to achieve goals set under the 
Digital India mission. 

The telecom sector is one of 
the prime movers of the econ-
omy and the key enabler for 
making India a digital society. 
I welcome the Government of 
India’s announcement of 
reforms and relief measures 
that will enable the industry to 
achieve the goals of Digital 
India. I thank Prime Minister 
(Narendra Modi) for this bold 
initiative,” Ambani said. 

The relief includes a mora-
torium on paying adjusted 
gross revenues and related 
dues to the government. 

The moratorium, which will 
be applicable from October 1, 
2021, is an optional scheme and 
the company that decides to 
avail itself of it will pay interest 
at the rate of the marginal cost 
of funds-based lending rate 
(MCLR) plus 2 per cent. 

The MCLR is the minimum 
lending rate below which a 
bank is not permitted to lend. 

A moratorium of up to four 
years in annual payments of 
dues will be protecting the net 
present value (NPV) of the dues 
being protected. 

The deferment is on pay-
ments of spectrum purchased 
in past auctions (excluding the 
auction of 2021) for up to four 
years with the NPV protected 
at the interest rate stipulated in 
respective auctions. 

The companies will make 
the necessary payments after 

the end of the moratorium 
period or the government can 
exercise the option to convert 
the amount pertaining to the 
deferred payment into equity. 
This will be finalised by the 
Ministry of Finance. 

Currently, 49 per cent for-
eign direct investment is 
allowed under the automatic 
route; the other conditions 
remain the same. 

FDI is allowed for countries 
permitted by the Central gov-
ernment to invest in India. 

Steering clear of any differ-
ences with the Supreme Court, 
the Cabinet decided to ratio-
nalise the definition of adjusted 
gross revenue (AGR), prospec-
tively. The court, in October 
2019, had said the definition of 
AGR included non-telecom 
revenues as well. 

According to the estimates 
of the Department of 
Telecommunications, 
Vodafone Idea has to pay 
~58,254 crore and Bharti Airtel 
has to shell out ~43,980 crore 
as AGR dues. Payments made 
by the two companies so far 
stand at ~7,854 crore by 
Vodafone Idea and ~18,004 
crore by Bharti Airtel. 

The bank guarantees have 
been rationalised, which will 
lead to reduction in such 
requirements against licence 
fees and other levies. The 
requirement of multiple bank 
guarantees has been done 
away with and now the com-
panies can have one bank guar-
antee for different licensed 
service areas. 

Interest rates have been 
rationalised and penalties 
removed. For future spectrum 
auctions, no bank guarantees 
will be required to secure 
instalment payments. 

Spectrum acquired in auc-
tion can be surrendered after 
10 years. There will be no spec-
trum usage charges (SUCs) in 
future auctions. Additional 
SUC of 0.5 per cent for spec-
trum sharing has been 
removed. 

The government has always 
maintained the telecom sector 
should not become a duopoly 
and at the same time the relief 
measures should not be given 
to one company. 

Till a few years ago, the 
Indian telecom industry had 
multiple players and attracted 
major international telecom 
companies. The numbers fell 
drastically after many telecom 
companies had to go out of busi-
ness following the 2G spectrum 
allocation scam. Currently, it’s 
a market of three private players 
— Reliance Jio, Bharti Airtel, 
and Vodafone Idea. 

Vodafone Idea’s precarious 
condition even had its arch 
rival Bharti Airtel rooting for 
relief. Mittal recently made a 
case for a three-player telecom 
market, which would benefit 
the consumer. 

The Supreme Court had last 
September allowed telcos 10 
years for staggered payments 
of AGR dues while reaffirming 
the dues raised by the DoT. But 
earlier this year, Bharti Airtel 
and Vodafone Idea had moved 
the Supreme Court, pointing 
out anomalies in the calcula-
tion of the AGR dues, which 
stood at ~43,000 crore for 
Bharti Airtel and ~58,000 crore 
for Vodafone Idea. 
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Prime Minister 
Narendra Modi, West 
Bengal Chief Minister 

Mamata Banerjee and Serum 
Institute of India Chief 
Executive Officer Adar 
Poonawalla have been named 
among the world’s 100 most 
influential people of 2021 by 
Time magazine. 

Time on Wednesday 
unveiled its annual list of ‘The 
100 Most Influential People of 
2021’, a global list that 
includes US President Joe 
Biden, Vice-President Kamala 
Harris, Chinese President Xi 
Jinping, Duke and Duchess of 
Sussex Prince Harry and 
Meghan, former US president 
Donald Trump and co-
founder of the Taliban Mullah 
Abdul Ghani Baradar. 

Time’s profile of Modi says 
that in its 74 years as an inde-
pendent nation, India has had 
three pivotal leaders — 
Jawaharlal Nehru, Indira 
Gandhi and Modi. “Narendra 
Modi is the third, dominating 
the country’s politics like no 
one since them.” The profile 
written by noted CNN journal-
ist Fareed Zakaria alleges that 
Mod has “pushed the country 
away from secularism and 
toward Hindu nationalism.” It 

also accuses the 69-year-old 
leader of “eroding the rights” 
of India’s Muslim minority 
and imprisoning and intimi-
dating journalists. 

On Banerjee, her profile for 
the 100 most influential list 
says that the 66-year-old 
leader “has become the face 
of fierceness in Indian poli-
tics.” “Of Banerjee, it is said, 
she doesn’t lead her party, the 
Trinamool Congress - she is 
the party. The street-fighter 
spirit and self-made life in a 
patriarchal culture set her 

apart,” the profile says. 
Poonawalla’s Time profile 

says that from the beginning 
of the Covid-19 pandemic, the 
40-year-old head of the 
world’s largest vaccine maker 
“sought to meet the moment.” 
“The pandemic is not over yet, 
and Poonawalla could still 
help end it. Vaccine inequality 
is stark, and delayed immuni-
sation in one part of the world 
can have global conse-
quences—including the risk 
of more dangerous variants 
emerging,” it says. 

The Time profile describes 
the Taliban co-founder Baradar 
as a “quiet, secretive man who 
rarely gives public statements 
or interviews.” “Baradar 
nonetheless represents a more 
moderate current within the 
Taliban, the one that will be 
thrust into the limelight to win 
Western support and desper-
ately needed financial aid. The 
question is whether the man 
who coaxed the Americans out 
of Afghanistan can sway his 
own movement,” says 
Baradar’s profile.
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NARENDRA MODI, 
Prime Minister

MAMATA BANERJEE, 
CM, West Bengal 

ADAR POONAWALLA, 
CEO, SII 

PM, Mamata, Adar in Time 
‘100 most influential’ list

India has had three pivotal leaders, Modi among them, says Time, while commending Banerjee 
for her street-fighter spirit and self-made life in a patriarchal culture.  Adar Poonawalla's profile 
says the 40-year-old could still help end the pandemic
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S. Tender Name of Product EMD/PG Last Date

No. No. of  Bid

Submission

1. 21030-A(R) DG Set 2,00,000/- 08.10.2021

2 21024-A(R) Medical Equipment (Covid 2,00,000/- 08.10.2021

Preventive)

3 21056-A Laboratory Chemical for PHE 2,00,000/- 08.10.2021

4. 21057-A Electronic Weighing Machine ISI Mark 50,000/- 09.10.2021

5. 21058-A Eqi-arm Balance & Degital working 2,00,000/- 09.10.2021

standard Balance

6. 21059-A Tender for Selection of Bidder for 5,00,000/- 09.10.2021

conducting Physical Proficiency

test by using various Technologies

7. 21060-A Traffic Safety Device 2,00,000/- 11.10.2021

8. 21061-A Inverter Battery 50,000/- 11.10.2021

9. 21062-A General Medical Items 50,000/- 12.10.2021
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(Regd. Office: PSEB Head Office, The Mall, Patiala)
Corporate ldentification Number  :U40109PB2010SGC033813

Website: www.pspcl.in, Contact No: 96461-23323
Tender Enquiry No. PPR-08/21    Dated: 15.09.2021

Chief Engineer/PP&R Organization, Shed No.D-3, Shakti Vihar, PSPCL, Patiala invites
E-tender under three part bid system for supply of electrical energy from
interstate/intrastate sources viz. Generators, Traders having Valid Inter State Trading
License issued by CERC for interstate trading of energy, intrastate trading license
issued by PSERC for intrastate trading of energy, State Electricity Boards, State
Electricity Utilities, States, IPPs & CPPs from 1st October 2021 to 31st October 2021.
The link for the e-Bidding portal is www.mstcecommerce.com and is also available on
the website of Ministry of Power (www.Powermin.nic.in) and PFC Consultancy Limited
(www.pfcindia.com). For detailed NIT & tender specifications please refer to
www.mstcecommerce.com and official website of PSPCL i.e. www.pspcl.in from
15.09.2021 onwards.
Note:  Corrigendum     and     addendum,     if     any     will     be     published     online
at https://eproc.punjab.gov.in

76155/12/441/2021/7902C-335/21

Chief Engineer/PP&R Organization, 
Shed No.D-3, Shakti Vihar, PSPCL

SALE NOTICE
SIXTH DIMENSION PROJECT SOLUTIONS LIMITED- IN LIQUIDATION
Invitation for Bids for E-Auction of Asset of Sixth Dimension Project Solutions
Limited (in Liquidation) under the provisions of the Insolvency and Bankruptcy
Code, 2016 (“Code”) was published by the Liquidator on 23rd August, 2021 and the
last date for submission of bids was 16th September, 2021. The Liquidator has
decided to extend the last date of submission of bids by 9 days. Therefore, the
last date for submission of bids is extended up to 25th September, 2021 and the date
and time of E-Auction is: 30th September, 2021 at 03.00 pm to 05.00 pm.
Bids are hereby invited for the E-Auction of Asset of Sixth Dimension Project Solutions
Limited (in Liquidation).
For extended Sale Notice and E-Auction document please visit:
https://insolvencyandbankruptcy.in/public-announcement/
Date - 16.09.2021 Sd/-
Place- Mumbai Santanu T Ray

Liquidator of Sixth Dimension Project Solutions Limited
IBBI Regn. No.: IBBI/IPA-002/IP-N00360/2017-2018/11055

ODISHA GRAMYA BANK

Odisha Gramya Bank invites application for selection of vendor
for AMC of desktops and peripherals. For details and application
format please visit Bank�s website : www.odishabank.in, RFP
Ref. No. OGB/RFP/ITD/HARDWARE/008/2021-22 Dated
16th September 2021. Last Date of Submission of Application:
16th October 2021 on or before 15:00 hours through
e-procurement process.

Information Technology Department
Head Office: Gandamunda, P.O.: Khandagiri,

Bhubaneswar-751030 (Odisha)

General Manager
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