
PRESS TRUST OF INDIA
NewDelhi,26August

SeniorCongress leaderGhulamNabi
Azad on Friday resigned from all
party positions, including its pri-

mary membership, delivering another
blow to theembattledparty thathas seen
a series of leaders leave it.

In a five-page no holds barred letter
toCongress president SoniaGandhi that
comes ahead of crucial organisational
elections in the party, Azad said he does
sowith a “heavy heart”.

The Congress, he said, has lost both
the will and the ability under tutelage of
the coterie that runs theAICC to fight for
what is right for India, Azad, who is part
of theG-23 group seeking change in par-
ty, said.

Before starting a ‘Bharat jodo yatra’,
the leadership should have undertaken
a ‘Congress jodoyatra’, theveteran leader
said in his letter.

In his letter Azad said that Rahul
Gandhi’s entry intopoliticsdestroyed the
consultativemechanismwithin the par-
ty. “All senior and experienced leaders
were sidelined and new coterie of inex-
perienced sycophants started running
the affairs of the Party,” Azadwrote.

ThePartycalledsenior leaderGhulam
Nabi Azad's resignation “unfortunate”
and termed the timing “awful”, saying it
has come at a time when the party is

engaged incombating theBJPonvarious
issues.

“It is most unfortunate and regret-
table that this has happened when the
entire organisation is engaged in com-
bating the Bhartiya Janata Party on
issues of price rise and unemployment,”
the Congress said.

Party General Secretary Jairam
Ramesh also questioned the contents of
the letter written by Azad.

"Contents of the letter is not factual,
timing is awful," he said.

The 23 leaderswhowrote topoint out
weaknesses in the party were abused,
insulted, humiliated, vilified, Azad said.

At no place have elections been held
at any level of organisation, he added
while announcing his resignation from

the Congress. The situation in the
Congress, he said, has reached a point of
no return and now “proxies” are being
propped to take over leadership of the
party, he said.

Holding the leadership squarely
responsible forperpetrating“giant fraud”
on the party, Azad said handpicked lieu-
tenants of the AICCwere coerced to sign
on lists prepared by coterie that runs the
organisation.

Meanwhile, the BJP's Jammu and
Kashmir unit chief Ravinder Raina said:
“Azad's resignation shows there is no
internal democracy in the Congress and
it runs through a remote control. It also
establishes the fact that the Congress
only cares for one family and there is no
space for other leaders,” Raina said.

Azad quits Cong, slams
Rahul in letter to Sonia
Saysnoelectionshavebeenheldatanylevelof theparty
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UNFORTUNATELY,AFTERTHEENTRYOFSHRI
RAHULGANDHIINTOPOLITICSAND
PARTICULARLYAFTERJANUARY2013,WHEN
HEWASAPPOINTEDASVICE-PRESIDENT
BYYOU,THEENTIRECONSULTATIVE
MECHANISM,WHICHEXISTEDEARLIER,
WASDEMOLISHEDBYHIM
GHULAM NABI AZAD
FormerCongressleader

Centresubmitsclimatetarget to
UNFCC,eyesnetzeroby2070
SHREYA JAI
NewDelhi,26August

The Centre on Friday submitted its
updated ‘nationally determined contri-
butions’ (NDCs) to the United Nations
Framework Convention on Climate
Change (UNFCC).This is in linewith the
commitment made by Prime Minister
Narendra Modi at the Conference of
Parties (COP26) last year.

The NDCs cover a period up to 2030
and are a step towards the country’s
long-term goal of reaching net zero by
2070, said the submission by the min-
istry of environment, forest and climate
change (MoEFCC).

The country has submitted eight key
NDCs, of which two are updates on our
existing targets. Indiahad last submitted
its NDC in 2016. The Union Cabinet —
earlier during the month — approved
the country’s official NDC submission.

The ministry — in its cover letter to
the UNFCC — however, said, India’s

NDCs “do not bind it to any sector-spe-
cific mitigation obligation and target.”

It said, India’s goal is to reduceoverall
emission intensity and improve energy
efficiencyof its economyover time.This
would protect the vulnerable sectors of
the economyand segments of the socie-
ty.

Indiahasupdated its target to reduce
emission intensity of its GDP by 45 per
cent by 2030, from 2005. It was earlier

30per cent. Ithasalsoupdated the target
of capacity addition fromnon-fossil fuel
sources.

India said itwill achieve about 50per
cent cumulative electric power installed
capacity fromnon-fossil fuel-basedener-
gy resources by 2030.

It said this target will be “with the
help of transfer of technology and low-
cost international finance, including
fromGreen Climate Fund (GCF).”

‘Speedingupnet-zerogoalcouldadd7%toGDP’
Indiacouldaddasmuchas7.3%toits
grossdomesticproductandcreate20
millionjobsby2032if itmovesupthe
timelinetoachievenetzeroemissionstwo
decadesaheadofitsstatedtargetof2070,
accordingtoanewreport.Yet,afaster
transitionwillmeanitwillneed$13.5
trillionineconomy-wideinvestments
comparedtothe$10.1trillionitwillcostto
maketheshiftby2070,accordingtoa

reportbytheNewYork-basedAsiaSociety
PolicyInstitutethatusedeconomic
modelingbyCambridgeEconometrics.
FormerAustralianPrimeMinisterKevin
Rudd,FormerUNSecretaryGeneralBanKi-
MoonandVivekPathak,headofclimate
businessfortheIFC,releasedthereportin
NewDelhionFridayaheadofmeetings
withIndia’spowerandforeignministers.

BLOOMBERG

Paddy...
“Normal area” is the average
covered in the last fiveyears --
39.70millionhectares.

The narrowing of the
deficit could have an impact
onprices,whichhave risenby
5.5-12 per cent between July 1
and August 15 for some com-
mon varieties in select mar-
kets of the country.

It could also influence the
decisions of a meeting --
scheduledfornextweek--ofa
high-powered panel of offi-
cials of the Central and state
governments.

Themeetingwill takestock
of the progress in sowing and
price situation in order to
finalisetheprocurementstrat-
egy for the next crop season,
which will start on October 1,
2022.

A strongpickup in acreage
might also have an impact on
any move to impose export
restrictions.

India, the world’s second-
largest producer and top
exporter of rice, commands a
40per cent share in theglobal
rice trade.

The country exported 21.2
million tonnes in 2021-22. Of
that 3.94 million tonnes was
basmati.

A Reuters report though
said the government might
consider imposing some
restrictions on export of 100
per cent broken rice, which is
less than 20 per cent of the
country's total annual rice
export. Meanwhile, the data
showed that the kharif cover-
age of all crops also went up
duringtheweekendedAugust
26 and around 104.51 million
hectares has been brought
under cultivation -- just 1.58
per cent less than in the same
period last year.

In Gangetic West Bengal,
the data sourced from the
India Meteorological
Department (IMD) shows that
the cumulative monsoon
deficit between June 1 and
August 26 has narrowed to 27

per cent from a high of 46 per
cent between June 1 and July
29.

Similarly, tooinJharkhand
the deficit narrowed from 50
per cent on July 29 to 26 per
cent onAugust 26.

But,at thesame, thedeficit
inothermajorpaddy-growing
areas such as Bihar and Uttar
Pradeshhasn’t reducedmuch
in thepast onemonth.

The latest data shows till
August 26, the major states
that showedadeficit inpaddy
sowing over last year are
Jharkhand (-1.05 million
hectares), West Bengal (-0.46
million hectares),
Chhattisgarh (-0.34 million
hectares),UttarPradesh(-0.26
millionhectares), Bihar (-0.24
million hectares), and Odisha
(-0.22millionhectares).

“Rainfall levels remain
broadlynormal,withnomate-
rial shift in the regional distri-
bution. Still, apotential short-
fall in paddy crop sowing and
output may create concern,
especially for countries
importing rice from India,”
said Rahul Bajoria, managing
director and chief India econ-
omist at Barclays in anote.

AM/NS...
Itwasshortlyafter theconclu-
sionof theEssarSteel acquisi-
tion inDecember2019 follow-
ing an intense legal battle
between the two sides.

Thesettlement isexpected
toput to rest theongoing legal
dispute over the port assets,
whichincludea25MTPAjetty
at the all-weather, deep draft
bulk port terminal at Hazira,
captive and adjacent to
AM/NS India’s flagship steel
plant; a 16 MTPA all-weather,
deep draft terminal at
Visakhapatnam, Andhra
Pradesh; a 12 MTPA deep-
water jetty at Paradip,Odisha.

Full ownership of the port
assets would ensure seamless
connectivityandsupplychain
security formovement of raw
materials and finished goods
between AM/NS India’s man-
ufacturing facilities in west-

ern, eastern and southern
India,aswellasforexports, the
companysaid.Theacquisition
of thepowerandtransmission
assetswouldensurecost-effec-
tive, long-term power supply
and energy efficiency at
Hazira.

The acquisition assumes
significance as AM/NS is
ramping up its steel produc-
tion capacity. The joint ven-
ture plans to debottleneck
existing operations and
achieve8.8mt capacityby the
endof 2023.

Essar said the deal con-
cluded itsplannedassetmon-
etisation programme and
completed the debt repay-
mentplanof$25billion(~2tril-
lion),with Indianbanksbeing
almost fully repaid.

Rewant Ruia, director,
Essar Ports & Terminals
Limited, said, “With this deal,
which yields a multifold
return on our investments,
Essar Ports & Terminals has
unlockedvalueforall itsstake-
holders and will continue to
focus on building new and
modern core infrastructure
assets in India and overseas.”

Prashant Ruia, director,
Essar Capital, said, “Essar is
now repositioned for growth
and resurgence. After consol-
idatingourbusinessesoverthe
last 4 years, we have now
enteredthenextgrowthphase,
focusedonhelpingbuildasus-
tainableenergyfuturethatwill
impact lives and livelihoods
for a greenerworld.”

IBC...
The move, according to tax
experts,willsetaprecedentfor
matters related to recoveries.

“Since the objective of the
IBC is toget recoveries forvar-
ious stakeholders (including
government dues) in a trans-
parent and timely manner or
revivethedistressedasset, the
ruling would help in avoiding
freshtaxdisputesandprovide
certaintyof taxation,”Saurabh
Agarwal, taxpartner, EY.

Thematter pertains to the
CBIC claiming its dues after

liquidation proceedings were
launched against the firm at
the National Company Law
Tribunal (NCLT),Ahmedabad.

The imported goods of the
company were lying in a
Customs-bonded warehouse.
The CBIC had filed claims for
Customs duty due to export
obligations not being fulfilled
evenafterthedateoftheNCLT
order of liquidation during
May2019.

The CBIC wanted to auc-
tion the goods. The depart-
ment had served the recovery
notice in July the same year
(that is after the liquidation
order of theNCLT.

Liquidity...
The central bank’s defence of
the rupee through sales of the
US dollar amid global growth
concerns and steep increases
in interest ratesbytheFederal
Reserve has been amajor fac-
tor that has led to the drain of
excess liquidity.

DollarsalesbytheRBIsuck
out rupee liquidity from the
banking system.

Thelatestdatashowedthat
the RBI’s headline foreign
exchange reserves were at
$564.05 billion as on August
19, their lowest levels since
October2020.Thereservesfell
by $6.7 billion on a weekly
basis as onAugust 19.

TheRBInetsold$3.7billion
dollars in the spot market in
June, the latest available data
showed,while itpurchased$2
billionand$1.9billion inApril
andMay,respectively, thedata
showed.

“Sincethestartof thisyear,
geopoliticaluncertaintiesand
back-to-backratehikesby the
Fedhave ledto theweakening
of emerging market curren-
cies including INR. Forex
reserves are likely to stay
under pressure in the near
termasDXYisbackto itsmid-
July highs and oil prices are
expected to stay elevated,”
Ritika Chhabra, economist
andquantanalyst,Prabhudas
Lilladher, said.

Moreonbusiness-standard.com
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thThis is in continuation to our earlier communication dated 18 August, 2022, whereby the
members of HCL Infosystems Limited (“the Company”) were informed that in
compliance with the provisions of the CompaniesAct, 2013 (“the Act”) and Rules framed
thereunder and the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 [“SEBI(LODR) Regulations”] read with General Circular nos. 14/2020, 17/2020,

th th th20/2020, 02/2021, 21/2021 and 2/2022 dated 8 April 2020, 13 April 2020, 5 May 2020,
th th th13 January 2021, 14 December 2021 and 5 May 2022 respectively issued by Ministry

of Corporate Affairs (“MCA Circulars”) read with the SEBI Circulars Nos.
SEBI/HO/CFD/CMD1/CIR/P/2020/79, SEBI/HO/CFD/CMD2/CIR/P/2021/11 and

th thSEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 12 May 2020, 15 January 2021 and
th13 May 2022 (“SEBI Circulars”), the Board of Directors of the Company has decided to

th stconvene the 36 AGM of the Company on Wednesday, 21 September, 2022 at 10:00 AM
through Video Conferencing (“VC”) / Other Audio Video Means (“OAVM”) facility, to
transact the businesses as set out in theAGM Notice.
The MCA Circulars read SEBI Circular no. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated

th13 May 2022, has dispensed with the requirement of sending the physical copies of the
thAGM Notice and Annual Report to the members. Accordingly, the notice of 36 AGM and

Annual Report of the Company for the Financial Year ended March 31, 2022 along with
ththe login details for joining the 36 AGM through VC/ OAVM facility including e-voting has

thbeen sent on 26 August, 2022 through e-mail to all those members whose e-mail
addresses were registered with the Company or Registrar and Share Transfer Agent or
with their respective Depository Participants (DPs) and the same are also available on the
Company’s website www.hclinfosystems.in and stock exchange’s website
www.bseindia.com and www.nseindia.com and on the website of National Securities
Depository Limited (“NSDL”) www.evoting.nsdl.com, the agency appointed for
facilitating e-voting (including remote e-voting) for theAGM.
In compliance with the provisions of Section 108 of the Act read with the Companies
(Management and Administration) Rules, 2014, as amended from time to time,
Regulation 44 of the SEBI (LODR) Regulations, Secretarial Standard–2 issued by the
Institute of Company Secretaries of India and MCA Circulars, the Members are provided
with the facility to cast their vote electronically through remote e-voting and e-voting

thservices, provided by NSDLon all resolutions set forth in the Notice of the 36 AGM.
thThe remote e-voting shall commence on Sunday, 18 September 2022 (09:00 AM) IST

thand end on Tuesday, 20 September 2022 (05:00 PM) IST. During this period, Members
may cast their vote electronically. Thereafter, the remote e-voting module shall be
disabled by the NSDL for voting. The remote e-voting shall not be allowed beyond the said
date and time.
The Members who have casted their votes by remote e-voting may also join the AGM
through VC/OAVM facility but shall not be entitled to cast their vote again through e-voting
facility available during theAGM.
Once the Members cast vote on a resolution, the Members shall not be allowed to change
it subsequently. Detailed instructions for remote e-voting, joining the AGM and e-voting

thduring theAGM is provided in the Notice of 36 AGM.
Mr. Vineet K. Chaudhary, partner of VKC & Associates, Practicing Company Secretary
(Membership No. F5327), failing him, Mr. Mohit K Dixit, Practicing Company Secretary
(Membership No. A49021) have been appointed as Scrutinizer by the Company to
scrutinize the entire e-voting process in a fair and transparent manner.
The voting rights of Members shall be in proportion to the equity Shares held by them in

ththe paid-up equity Share capital of the Company as on Wednesday, 14 September, 2022
(“Cut-off date”). A person, whose name is recorded in the Register of Members or in the
Register of Beneficial Owners maintained by the Depositories as on the Cut-off date shall
only be entitled to join the AGM, avail the remote e-voting and e-voting facility during the
AGM. A person who ceases to be a Member as on cut-off date should treat his Notice for
information purpose only.
Any person, who acquire Shares and become member of the Company after the date of

thelectronic dispatch of the Notice of 36 AGM and holding Shares as on the cut off date,
may obtain the Login ID and password by following the instructions as mentioned in the

thNotice of 36 AGM or sending a request to evoting@nsdl.co.in. However, if he/she is
already registered with NSDL for e-voting, then he/she can use his/ her existing user ID
and password to cast their vote.
If you have not registered your e-mail address with the Company/ DP, you may please
follow the below instructions for obtaining the login details for e-voting:
Physical Holding Please send a request to Alankit Assignments Limited, Registrar

and Share Transfer Agent to the Company at info@alankit.com or
contact the Company at Cosec@hcl.com providing their name, folio
no, scanned copy of share certificates (Front and Back), self-
attested scanned copy of PAN card and Aadhar Card in support for
registering their e-mail addresses.

Demat Holding Please contact your DPs and register your e-mail address in your
demat account, as per the process advised by your DPs.

Further, pursuant to the provisions of Section 91 of the Act and the Rules framed
thereunder and Regulation 42 of SEBI (LODR) Regulations, the Register of Members and

thShare Transfer Books of the Company will remain closed from Friday, 16 September,
st2022 to Wednesday, 21 September, 2022 (both days inclusive) for the purpose of

th36 AGM of the Company.
The result of voting will be declared within two working days from the conclusion of the

rdAGM i.e., on or before 23 September, 2022 and results so declared along with the
consolidated scrutinizer’s report will be placed on the Company’s website
(www.hclinfosystems.in) and NSDL’s website (www.evoting.nsdl.com). The results shall
also be immediately forwarded to the BSE Limited and NSE, Mumbai.
In case of any clarification(s)/grievance(s) connected with the e-voting, please visit Help
& Frequently Asked Questions (FAQs) - Shareholders and e voting user manual -
Shareholders, available at the downloads section of www.evoting.nsdl.com or contact:
Ms. Soni SinghAssistant Manager Email id – evoting@nsdl.co.in Contact Number – 1800
102 0990; 1800 22 4430.

CIN: L72200DL1986PLC023955
Regd. Office: 806, Siddhartha, 96, Nehru Place, New Delhi-110 019

Corporate Office: A-11, Sector – 3, Noida - 201301 (U.P)
Tel: + 91-120-2520977, 2526518/519, Fax: +91 120 2523791

Email: cosec@hcl.com, Website: www.hclinfosystems.in

HCL INFOSYSTEMS LIMITED

Place: Noida
thDate: 26 August 2022

thNOTICE OF THE 36 ANNUAL GENERAL MEETING
TO BE HELD THROUGH VIDEO CONFERENCING (“VC”)/

OTHER AUDIO VISUAL MEANS (“OAVM”)

For and on behalf of
HCL Infosystems Limited

Sd/-
Komal Bathla

Company Secretary and Compliance Officer



High cotton prices to hit
apparel stocks: Analysts

SARBAJEET K SEN

WhiteOakCapitalMutual Fund’s
new fundoffer (NFO)—Whiteoak
CapitalMid-capFund—hasan
interesting feature.The fundhouse
has said itwill acceptmoney into
the fundonlyvia the systematic
investmentplan (SIP) route after the
NFOcloses.

“This is perhaps the first timea
fundhousehas chosen to restrict
fund inflows into a schemeonly
through theSIP route fromthevery
beginning.There areother funds
thathavedone soearlier. But they
haddone it as a course correction
measure, in response tomarket
conditions,” saysArunKumar, head
of research, FundsIndia.

Controlling inflows
MiraeAssetEmergingBluechip
Fundalso restricts investments to a
monthlySIPof ~2,500per
permanent accountnumber (PAN).

SBI SmallCapFundhas capped
themonthly intake throughSIPat
~25,000only.

DSPSmall-CapFundhad
stopped inflowsaltogether in
February 2017, then reopened it via
theSIP/STP route inSeptember
2018, and finallybegan
accepting lumpsum
investments inMarch2020.

FranklinTempleton
AMChadannounced it
wouldacceptmoney in its
international funds through
existingSIP, STPand
transfer of IDCW(income
distributioncumcapital
withdrawal) only.

According to experts,
fundhouses impose such
restrictions to control inflows. “This
helps the fundmanager to choose
stocksbasedonquality insteadof
cashavailability,” says SSridharan,
founder&principal officer,Wealth
LadderDirect.

Fundhouses areoftenaccusedof
indulging in indiscriminateAUM
gathering. Stoppingor limiting
inflows into a fund is an investor-

friendlymeasure.Whenacategory
is redhot, andpast returns appear
strong, a floodofnewmoneypours
into thebest-performing funds. Ina
segment like small-cap, thenumber
of quality stocks (withadequate
liquidity) tends tobe limited.An
excess of inflowsalso forces the
fundmanager todeploymoneyat
highvaluations.Doing so canaffect
futureperformancenegatively.

GrowingSIPcult
SIP, essentially anarrangement for
investingat regular intervals, has
emergedas thepreferredmodeof
investingby retail investors in
equitymutual funds.According to
theAssociationofMutual Funds in
India (AMFI), investments through
theSIPbook stoodat ~12,140crore

in July.
In recent years, fund

houseshavepromotedSIP
investingvigorously.
Financial planners, too,
encourage their clients to
stagger their investments.

Inculcatesdiscipline
TheSIP route suits

retail investors, especially
the salaried class, by
matching their income

flowswith investment frequency.
Investingvia SIPs also enables

investors to ride throughmarket
highs and lows.

SinceSIPs are started for a fixed
periodof time, the largemajority
lets themcontinueevenwhen
markets aredown (aswaswitnessed
in the latestOctober to June
correction). Purchaseofunits at low
valuationsprovides akicker to long-

termreturns.
Thisdisciplinedapproach

reduces timing risk.This is
especially true in the caseof the
morevolatile small- andmid-cap
funds. Investorswho invest in lump
sumtend todo sowhen these
categories aredoingwell (at high
valuations).And theyget scared
intonot investingwhen these
categories are in thedoldrums,
producing suboptimal returns.

Whatshouldyoudo?
Don’t compare lumpsumreturns
for a certainperiodwithSIP returns
and try to arrive at a conclusion
regardingwhichapproach is better.

If at the start of theperiod (for
whichyouaremaking the
comparison), themarketswere at a
low, and theyare at ahighat the end
of thatperiod, returns fromthe
lump-summethodare likely to
lookbetter.

Thegain fromSIP investing is
primarilybehavioural.A regular SIP
doesn’t pinch. Investors alsodon’t
get affectedbymarket conditions
andare gradually able tobuild a
large corpus.

Fundhousesmaynot restrict
inflows inall equity schemes to the
SIPmodeonly. “Restricting inflows
throughSIPs is a fundhouse call.
Investorshave theoption to invest
bothvia SIPand lump-suminmost
schemes,” saysKumar.

They shoulduse theSIPmode for
long-termwealthbuilding.They
may, in addition, invest via the
lump-summodewhen themarkets
aredown, toprovidea tactical boost
to their portfolios.

Limiting inflowsviaSIPshelps
fundmanagerssticktoquality

LOVISHA DARAD
New Delhi, 26 August

E xtremeweather conditions, coupled
with lower cropyield,have triggered
a sharp rise in cotton prices. So far,

in the month of August, the prices of this
commodity have surged over 11 per cent to
~50,600 per bale from ~45,297 earlier.

Domestic spinning mills have either
trimmed production or have started to use
existing inventories to meet domestic
demand. This is due to higher yarn prices,
pest infestation and excessive rainfall pat-
terns. The highest cotton-producing states
like Gujarat, Tamil Nadu, Andhra Pradesh
and Maharashtra have lowered or ceased
their production due to low demand and
elevated commodity inflation.

While this may put margin pressure on
textile companies in thenear term, theones
with steady inventories may benefit from
this crisis in the long run, believe analysts.

They suggest investors stay cautious on
cotton-yarn players and apparel makers if
the prices of natural fibre continue to
remain in theupward trajectory in thenear
term. “Within the textiles industry, the cot-
ton-yarnmanufacturerswill face theworst
wrath due to margin squeeze and lower
profitability.Cloth-sellers, too, shall remain
under pressure.

However, garment manufacturers
would be able to pass on the price rise to
apparel makers. Hence, we recommend
that investors hold stocks of garmentman-
ufacturers or exporters like KPR Mills,
Gokaldas Exports, and SKF India,” said
Deepak Jasani, head of research, HDFC
Securities.

At the bourses, shares of textile stocks
like KPR Mills, Welspun India and
Vardhman Textiles have tumbled up to 45
per cent so far in calendar year 2022.

Meanwhile, shares of SKF India,
Raymond andGreaves Cotton have surged
up to 53 per cent, ACE Equity data shows.
In comparison, frontline indices Nifty50
and the Sensex climbed over 0.8 per cent
each.

Globally, most countries have been hit
by an acute cotton production due to dry
spells and intense heat waves.

The drought has not spared the US —
the world’s largest exporter of cotton.
Industry experts estimate production to
plummet to 28 per cent, the lowest seen
since2010.Othercountries likeChina,Brazil
andAustralia, too, remain vulnerable.

Despite thehuge cotton shortage across
the country, analysts believe India stands
to stormthrough thecrisis onceprices ease.

Vinit Bolinjkar, head of research,
Ventura Securities, is bullish on the long-
term prospects of companies with steady
inventory like KPR Mills and Vardhman
Textiles.

Moreover, the finance ministry
extended the exemption of Customs duty
on raw cotton imports till October 31 as
domestic production takes a hit.

Theexemption fromdutywouldbenefit
the textile chain — yarn, fabric, garments
and made-ups and provide relief to con-
sumers.

Against this backdrop, thoughminimal
meaningful recovery is anticipated for the
textiles sector in the near-term due to
elevated prices, the long-term bet looks
profitable, believe analysts.

Gaurang Shah, investment strategist at
Geojit Financial Services, expects value
buying to emerge after a fall in theprices of
cotton.

“As India has battled high cotton prices
in thepast,we remainoptimisticon the tex-
tiles sector in the long haul as well. Hence,
we recommend that investors hold on to
companies like Vardhman Textiles and
Raymond,” he added.
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WILL SIP OR
LUMP-SUM
OUTPERFORM?
THERE'S NO
PATTERN

HDFCMid-Cap KotakEmerging
Scheme Opportunities EquityScheme AxisMidcap

AUM(~cr) (Jul ’22) 32,451.5 20,619.1 18,676.6
RETURNS (%)

1-yearSIP 10.4 9.4 1.1

1-year lumpsum 15.3 13.6 5.3

3-yearSIP 27.7 29.6 22.8

3-year lumpsum 25.9 29.1 25.4

5-yearSIP 18.5 21.2 19.5

5-year lumpsum 13.1 15.9 17.7

10-yearSIP 17.5 19.7 18.4

10-year lumpsum 19.3 20.7 19.9
Source: Morningstar AWS

Recommendholdingontosharesoffirmswithsteadyinventoriesinthelongrun
Massiveinvestments
forcethemtobuy
athighvaluations

Venture capital firm Sequoia
Capital has reduced its holding in
food-delivery start-up Zomato to
4.4 per cent after selling shares in
openmarket, according to a regu-
latory filing by the online food
delivery platform.

Sequoia Capital had held a 6.41
per cent stake in Zomato before
the sale. In a regulatory intimation

by Sequoia Capital filed on the
BSE by Zomato, Sequoia Capital
India (SCI) Growth Investment
Holdings I sold 6.67 crore shares
in the period from September 6 to
October 14, 2021, and another 2.12
crore shares in the open market
between June 27 to August
25, 2022.

Similarly, SCI Growth

Investments II also sold 8.34 crore
shares between June 27, 2022, to
August 25, 2022, it added.

Subsequently, Sequoia's hold-
ing in Zomato has come down to
37.59 crore shares carrying 4.4 per
cent voting rights, the filing said.
Zomato shares declined by 0.81
per cent to trade at ~61.55 in after-
noon session on BSE. PTI

Sequoia
cuts
Zomato
holding
to 4.4%

MIXED BAG FOR THE YARN
(asonAug26) CMP(~) ChangeYTD(%)

SwanEnergy 202.8 38.6
GarwareTechnicalFibres 3,320.4 4.5
GrasimIndustries 1,675.4 3.6
SheelaFoam 2,951.1 -8.5
AlokIndustries 20.0 -22.3
TCNSClothing 579.5 -25.8
VardhmanTextiles 335.7 -27.3
Trident/India 37.0 -30.6
WelspunIndia 78.0 -46.4
LUXIndustries 1,767.5 -52.0
Sensex 58,833.9 1.0
Filtered for BSE500 textile companies Compiled by BS Research Bureau
Source: Bloomberg, exchanges and Capitaline

R SYSTEMS INTERNATIONAL LIMITED
[Corporate Identity Number : L74899DL1993PLC053579]

Registered Office : GF-1–A, 6, Devika Tower, Nehru Place, New Delhi- 110019
Corporate Office : C-40, Sector 59, NOIDA, Distt. Gautam Budh Nagar, U.P., India - 201 307

Tel : +91 120 4303500;
Website : www.rsystems.com; Email : rsil@rsystems.com

NOTICE TO SHAREHOLDERS

ForTransfer of equity shares to the Demat Account of Investor Education and Protection Fund Authority

In terms of Requirements of Section 124 of the Companies Act, 2013 read with Investor Education and Protection Fund

Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (the "Rules"), the Company is mandated to transfer such

shares in respect of which the dividend has remained unpaid or unclaimed for a period of seven consecutive years to

the Demat account ("IEPF Account") as opened by the Investor Education and Protection Fund Authority ("IEPF Authority").

It is noticed from the records that certain shareholders of the Company have not encashed their dividends for seven

consecutive years since the declaration of 3rd Interim Dividend 2015 for the financial year ended December 31, 2015 and

onwards.

In compliance with the said Rules, the Company has sent the individual notice to all the concerned shareholders whose

shares are liable to be transferred to IEPF Account for taking appropriate action and submitting requisite documents to

claim the unclaimed dividend amount(s). A list of such shareholders, who have not encashed their dividends for seven

consecutive years and whose shares are therefore liable for transfer to the IEPF Account, is available on the website of

the Company at https://www.rsystems.com/investors-info/unpaid-and-unclaimed-dividend/.

The Shareholders are requested to refer to the above web-link to verify the details of unencashed dividends and the

shares liable to be transferred to the IEPF Account. Shareholders may note that both the unclaimed dividend and the

shares transferred to the IEPF Fund/ IEPF Account including all benefits accruing on such shares, if any, can be claimed

back by them from IEPF Authority after following the procedure as prescribed in Rules.

In case of non-receipt of valid claim by the shareholder for the 3rd Interim Dividend 2015 by November 28, 2022 at any

one of the below mentioned addresses, the Company shall, in compliance with the requirement of the Rules, transfer the

said shares to IEPF account without any further notice.

Please note that no claim shall lie against the Company in respect of unclaimed dividend amount and shares transferred

to IEPF Account pursuant to the said rules.

In case the shareholders have any queries on the subject matter, they may contact the Registrar and Share Transfer

Agent/ Company at the following address:

Date : August 26, 2022
Place : Noida, (U.P.)

R Systems International Limited

C-40, Sector-59, NOIDA-201307

Tel:+91-120-4303500

Email: investors@rsystems.com

Link Intime India Pvt. Ltd,

Noble Heights, 1st Floor, Plot NH 2, C-1, Block LSC,

Near Savitri Market, Janakpuri, New Delhi - 110058

Tel: +91 11 4141 0592, Fax: +91 11 4141 0591

Email: delhi@linkintime.co.in

For R Systems International Limited
Sd/-

Bhasker Dubey
(Company Secretary & Compliance Officer)

Members are hereby informed that in terms of Section 124(6) of the Companies Act,
2013 and the IEPFAuthority (Accounting,Auditing, Transfer andRefund) Rules, 2016 as
amended to date, the shares, on which dividend has not been claimed or paid for seven
consecutive years from the dividend declaration date, are liable to be transferred to the
Demat account provided by the IEPF Authority, constituted by the Government of India
under Section 125 of theCompaniesAct, 2013.
As per the said rules, the Company has sent individual communication at the latest
available address of the shareholders whose shares are liable to be transferred to IEPF
account for taking appropriate action and submitting requisite documents to claim the
unpaid dividend before its transfer to IEPF DematAccount. Shareholders are advised to
forward the requisite documents as mentioned in the said communication to the
Company'sRegistrar andShareTransferAgent (RTA)M/s. Link Intime IndiaPvt. Ltd.
The list of such shareholders who have not encashed/claimed their dividends for last
seven consecutive years and whose shares are therefore liable for transfer to IEPF
Demat account is displayed onwebsite of theCompanywww.renaissanceglobal.com.
Notice is hereby given that in the absence of receipt of valid documents/claims from the
concerned shareholder(s) by the date mentioned in the communication, the Company
would be initiating the process of transferring said shares to IEPF Demat account,
without any further notice, in accordance with the said Rules. Once these shares are
transferred by the Company to IEPF, no claim shall lie against the Company or RTA.
However, the Shareholders may claim such shares by making an application to IEPF
Authority in Form IEPF-5 as prescribed under the IEPF Rules. The said form is available
on the IEPFwebsite i.e. www.iepf.gov.in.
For any other information / clarification on this matter, the concerned shareholders may
write to the Company at investors@renaissanceglobal.com or contact our RTAM/s. Link
Intime India Pvt. Ltd., C-101, 247 Park, L B S Marg, Vikhroli (West), Mumbai - 400083,
Tel. No.: (022) 49186270, e-mail: iepf.shares@linkintime.co.in.

By order of the Board
For Renaissance Global Limited

Sd/-
CS Vishal Dhokar

Company Secretary & Compliance Officer
Place: Mumbai
Date: August 26, 2022

NOTICE TO SHAREHOLDERS

RENAISSANCE GLOBAL LIMITED
CIN: L36911MH1989PLC054498

Regd. Office: Plot No. 36 A & 37, Seepz, Andheri (E), Mumbai - 400096
Tel: 022- 4055 1200 | Fax: 022-2829 2146

Web: www.renaissanceglobal.com | Email: investors@renaissanceglobal.com

(Transfer of Equity Shares to the Investor Education and Protection Fund (IEPF) )
(As per Section 124(6) of the Companies Act, 2013)
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ெச"ைன, ஆக.27–
()க* க+டண0 உய45த8ப: 

வைத5 த:*க<0, ()க= 
சாவ?க@" எBC*ைகைய 
Dைற*க<0 நடவ?*ைக 
எ:*க ேவB:0 எ"H ேதIய 
ெந:Jசாைல ஆைணய0 மMH0 
N.O.க. அரைச ஓ. ப"S4ெசTவ0 
வUVH5N உWளா4.  

இ"#$%" அ'ணா 
*.+.க. ஒ/01ைண3பாள6 
ஓ. ப896ெச<வ> இ8? 
ெவ@ABCDள அ$EைகA< 
F$A/3பதாவ":–  

ெசா%" வI உய6L, N8 கBடண 
உய6L, ேபாE#வர%" ேசைவ 
கBடண உய6L, ஆS8 ெபா/BகD 
Sைல உய6L, அ%*யாவUய3 
ெபா/BகD Sைல உய6L, 
கBCமான3 ெபா/BகD Sைல 
உய6L எ8ற வIைசA< ேதUய 
ெநC[சாைலகD ஆைணய> த8 
ப01\# ]0கE கBடண%ைத 
1-.9.-2022 +த< உய6%த +cL 
ெசd*/3ப" ெவeத f'g< ேவ< 
பாdh]வ" ேபா< அைமe"Dள".   

இe*யா +iவ"> 800-–E#> 
ேம\பBட ]0கhசாவcகD இ/e" 
வ/> kைலA<, 1Bட%தBட 
600 ]0கhசாவcக@< ]0கE 
கBடண> வmnEக3பBC 
வ/1ற". இe*யாSேலேய 
தNoநாBc< தா8 அ*க அளS< 
48 ]0கhசாவcகD உDளதாக 
fD@Sவர0கD ெதISE18றன. 

இeதh ]0கhசாவcகD qல> 
வmnEக3பC> ]0கE கBடண%ைத 
ஆ'Cேதா?> உய6%*E ெகா'C 
வ/வைத ேதUய ெநC[சாைல 
ஆைணய> வாcEைகயாகE 
ெகா'CDள".   

அeத வைகA<, இeத ஆ'C 
ஏ\ெகனேவ ஏ3ர< மாத> +த< 
]0கE கBடண%ைத உய6%*ய 
kைலA<, த\ேபா" ெச3ட>ப6 மாத> 
+த< தNழக%*< உDள 28 ]0கh 
சாவcக@< ]0கE கBடண%ைத 
உய6%த ேதUய ெநC[சாைல 
ஆைணய> +cL ெசd"Dளதாக 
ெசd* வe"Dள" ேபர*6hUைய 
அ@%"Dள". இத8பc, கா6, 
ேவ8, t3fகuE# ஐe" wபாx>, 
cரE, ேப/e" ம\?> பல அh]கD 
ெகா'ட வாகன0கuE# 150 wபாd 
வைரx> உய6%த3பட இ/3பதாக 
Fற3பC1ற". 
சாைலகW பராமY8Z
இTைல: ம*கW அவN

ஏ\ெகனேவ சாைலகD 
பராமI3f இ<லாம< ெபா"மEகD 
அவ*3பBCE ெகா'c/E1ற 
kைலA<, ]0கhசாவcகD 
qட3பட ேவ'C> எ8ற க/%" 
ஓ01 ஒn%"E ெகா'c/E18ற 
இeத% த/ண%*<, ]0கE 
கBடண%ைத உய6%*A/3ப" 
ஏ\?E ெகாDளEFcயத<ல. 
மாறாக கC> க'டன%*\#Iய". 
இeதh ]0கE கBடண உய6L 
எ8ப" ஏைழ, எ@ய, நC%தர 

 !க# க%டண( உய+,த.ப0வைத 
த0#க நடவ4#ைக: அர #7

 ஓ. ப;<+ெச?வ( வ@AB,த?

hLகi சாவ^கj% எ\J5ைகைய Kைற5கU7 நடவ^5ைக எmLகg

வ6Eக%*னைரx>, வgக6கைளx>, 
வாகன உIைமயாள6கைளx>, 
பா*E#> ெசயலா#>. இeதE 
கBடண உய6ைவயC%", வாகன 
உIைமயாள6கD வாகன%*\கான 
கBடண0கைள உய6%"> mokைல 
உ/வா1, அத8qல> அ%*யாவU3 
ெபா/Bக@8 Sைல ேமz> உய/> 
mokைல ஏ\பC>.   

ெச8ற ஆ'C ெச3ட>ப6 
மாத> ]0கE கBடண உய6L 
#$%" தNoநாC சBடம8ற3 
ேபரைவA< ெகா'C வர3பBட 
கவன ஈ63f% |6மான%*8}" 
ேபUய ெநC[சாைல% "ைற 
அைமhச6, 2008–> ஆ'C 
ேதUய ெநC[சாைலE கBடண> 
S*க@8பc, #ைறeதபBச> 60 
1ேலா }Bட/E# ஒ/ ]0கhசாவc 
எ8பத8 அc3பைடA<, 
தNoநாBc< 16 ]0கhசாவcகD 
தா8 kயாயமாக இ/Eக ேவ'C> 
எ8?>, இeத S*ைய }$ 
ெப/>பாலான ]0கhசாவcகD 
ெசய<பC18றன எ8?>, 
த\ேபா" ேதUய ெநC[சாைலக@< 
உDள 48 ]0கhசாவcக@< 32 
]0கhசாவcகைள qட தNoநாC 
அர] +cெவC%*/3பைத ம%*ய 
அரUட> ெதISEக இ/3பதாகL>, 
இ*< +த\கBடமாக, ப%" 
1ேலா }Bட6 ]\ெற<ைலA< 
உDள ெநNn, ெச8னச+%*ர>, 
வானகர>, பர�6 ம\?> mர3பBC 
]0கhசாவcகைள உடனcயாக qC> 
*Bட> #$%" ம%*ய அரUட> 
ெதISEக3பBC SBடதாகL> 
ெதIS%தா6.   

இ�வா? அ$SEக3பBC 
1Bட%தBட ஓரா'C +cவைடx> 
kைலA<, அேத kைலைமதா8 
ெதாட61ற". S*கuE# ஏ\ப 
]0கh சாவcக@8 எ'gEைகைய 
#ைறEக நடவcEைக எCEக 
ேவ'cய" தNoநாC அரU8 
கடைமயா#>. 
ஏைழகW நலைன* கா*க..

எனேவ, உய6%த3படLDள ]0கE 
கBடண%ைத தC%" k?%தL>, 
S*கuE# ஏ\ப ]0கhசாவcக@8 
எ'gEைகைய #ைறEகL> 
நடவcEைக எC%", ஏைழ எ@ய 
மEகD உD@Bட அைனவI8 
நலைனx> காEக ேவ'Cெம8? 
அ'ணா *.+.க.S8 சா6�< ேதUய 
ெநC[சாைல ஆைணய%ைதx>, 
*.+.க. அரைசx> வnx?%*E 
ேகBCE ெகாD1ேற8.  இ�வா? ஓ. 
ப896ெச<வ> F$xDளா6.  
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