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CIL powers a productivity spur

The furious pace of production helped prevent blackouts last year, but there
are questions over whetherthe state-owned miner can sustain its pace

SUBHOMOY BHATTACHARJEE
New Delhi, 1TNovember

he cracking pace at
T which Coal India Ltd

(CIL) has increased pro-
duction has made the coal and
power ministry mandarins exc-
hange friendly notes this Diwali.
This is a far cry from the tense
exchanges in September and
October last year because of the
acute coal shortage at power pla-
nts when Power Minister R K
Singh described the coal stock
position as “touch and go...for
the next six months”. Cabinet
Secretary Rajiv Gauba had toin-
tervene and set up acommittee
to ensure the producer and con-
sumer ministries sank differ-
ences and cooperated.

Yet, that crisis could well
have been repeated this year. In-
ternational coal prices (bench-
mark South African coal) are rul-
ing 78 per cent higher
year-on-year (yoy), says IMF
data. What has changed is that
the CIL has extracted almost 299
million tonnes (MT) of coal in
the first half of this financial
year, a 24 per cent growth over
FY20, the last pre-Covid year.

In the first half of FY22, coal
production from all three sourc-
es — CIL, SCCL and private mi-
ners — have reached 382.02 MT,
a 21 per cent yoy rise, although
it has come at a higher environ-
mental cost at atime when Ind-
ia’s climate change commit-
ments will be under scrutiny at
the COP27 meet in Egypt later
this week. In fact, the little
noticed aspect of this product-
ion rise has been faster environ-
ment clearances for expansion
of some existing coal mines.

Even so, productivity chal-
lenges loom. The average daily
pace of coal mining has to touch
2.88 MT, an almost 50 per cent
rise over the current run rate of
2 MT per day if high cost impo-
rts have to be capped. Imports
from April to August have alre-
adyjumped over 25 per cent, yoy.

Two things can soften the eg-
uation. First, after an initial sp-
urt the demand for power has
notshot up this year, beyond last
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year’slevel. The plant load factor
of the coal-run power plants,
after jumping to 72.6 per cent in
April this year, has eased off to
60.6 per cent in September. If
the trend persists, the demand
for coal may undershoot supply.

Second, if more commercial
mines come into operation in
the second half of this year, pro-
duction from captive and com-
mercial mines would jump from
the current 53.81 MT recorded
in the first half last year.

The key challenge will centre
on CIL again. While research fi-
rm CareEdge Research “estim-
ates the coal production to cont-
inue to rise and reach around
500 MT in the second half of FY-
237, it could be an overestimate.

CIL has 37 mines, which pro-
duce about 78 per cent of its an-
nual output. These mines, spre-

ad over six subsidiaries, hold the
reins to the coal balance of In-
dia’s economy; 25 of them have
so far kept producing at over 100
per cent of their capacity, says
coal ministry data. Further
upside from them is limited.
These mines have kept up
the rate due to a combination
of faster environment clearan-
ces for about 10 of them, includ-
ing the giant Gevra and Kusm-
unda mines, (CIL data shows 42
of its projects are running beh-
ind schedule due to delays in
land and environment permiss-
ions), installation of heavy-duty
machinery at some more mines
and, finally, a very detailed trac-
king of production at all of them.
But the strain now shows.
Bhubaneswari in Mahanadi
Coalfields or Jayant in Northern
Coalfields with a capacity of 28

and 24 MT per annum, respect-
ively, are running at average pro-
duction rates of 117 and 108 per
cent, according to mine-wise
production data for the first half.

Due to the nature of mining,
when a tonne of coal is extract-
ed, miners have to also remove
stone and soil and pile it next to
the mine. In mining parlance,
this is known as the stripping
ratio, loosely understood as the
amount of soil (overburden) that
must be removed to get the ore
out. A faster pace means there’s
more room for the coal to move
from the mines. In FY23, in
these 37 mines, the pace of over-
burden removal has dipped to
81.17 per cent of the target by the
end of September. In other
words, to extract the coal at the
fastest possible clip, the neces-
sary job of cleaning up the site

is being neglected.

Remember, these mines are
now being largely operated by
private contractors. Their work-
ing pattern will be largely based
on orders from CIL’s Kolkata
headquarters. At the current
pace, CIL will come up short by
about 11 per cent of the 700 MT
annual target set by Coal Min-
ister Pralhad Joshi. Unless of
course the monitoring commit-
tee under the chairmanship of
the new coal secretary with chief
secretaries from respective host
states, Union environment sec-
retary and the Coal Controller
Organisation and Central Mine
Planning and Design Institute
as members can, in their regular
reviews, offer some magic.

Sowho can pick up the pace
from here? The other state-ow-
ned miner, SCCL, is an obvious
candidate. But the Hyderabad-
based company’s production
dipped 2 per cent in the first half.

But the largest possibility of
providing the additional ballast
comes from captive and com-
mercial mines. The latter, so far,
have not moved fast. The almost
50 per cent rise in production
to 53.8 MT in the first half this
year is largely a reflection of the
very low base of FY22. There is
scope for substantial expansion
in this category. For instance, of
the 64 mines auctioned by the
Centre since June 2020 in five
tranches, only two have come
into commercial operation. In
June, the coal ministry issued
show cause notices to 16 of these
firms for perceived delay in
starting mining from their coal
blocks. The ministry expects to
hit 141.78 MT of production in
FY22 from the entire cohort.

As usual, miners complain
of slow approvals, which the
coal ministry denies. As late as
September, the “project propo-
nents shared the efforts made
by them and the challenges
faced”, the ministry acknowl-
edged in a release. The upshot,
asaCoalMint report notes, these
“delays in project approvals
would impact the opening of
new mines and thereby curtail
the growth pace”. As a result,
costly imports could return to
haunt by New Year, making the
Diwali bonhomie across min-
istries a forgotten episode.
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t Chennaisettohost

‘Musk’schosenman

SHINE JACOB
Chennai, 1November

Sriram Krishnan, the Indian-
origininvestor handpicked by
Elon Musk to revamp Twitter
afterthebusiness magnate
bought the microblogging
platform for $44 billion,
tweeted abouthomecoming
on October23.“...Iwillbeback
homein Chennai forafew
daysnext month. Ifanyone
hereisinterested inameetup
especially students!), letus
know,” hewrote.

Sincethen, he hasbeen
getting hundreds of requests
online for meetings.

Hisalmamater SRM
Engineering Collegein
Kattankulathur, asuburb of
Chennai, isgearingupto host
Krishnan. “Weare very closely
working with himand our
managementis planning
something. Wewill be
honouringhim,” saidan SRM
official, whoindicated that
Krishnanwill be visitingthe
campus. Thedatesareyetto
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itsgrowth by 20 per cent year-
on-yearand launched several
productsincludinga
redesigned events experience,
isexpected tobe handy forthe

be confirmed. Musk’schosen newstint.
manstudied atthe college Inadditionto Twitter, he
between2001and 2005. hasled productand
Atpresent, Krishnanisa engineeringteamsat Meta
partneratventurecapital firm | (2013-16) and Microsoft (2005-
Andreesen 11). After
Horowitz(a16z) At Meta completing
thatinvestsin (Facebook), he was studies, Krishnan
cryptocurrency instrumental in shifted to
andstart-ups.On  creating Facebook  Washington,
October 31, Audience Network, whereheworked
Krishnanmadeit  which is nowone  with Microsofttill
publicthathewill — of the leading 2011onvarious
be “helpingout” monetisation application
Musk solutions for programming
“temporarily”in ~ publishers in interfacesand
Twitter with the industry services for
someothers. Windows Azure.
Krishnan, whoisalsoa AtMeta(Facebook), hewas
former Twitter employee, is instrumental in creating
expected toguide Muskin his Facebook Audience Network,
ambitious plan to monetise whichisnowoneofthe
thesocial mediagiant. leading monetisation
Accordingto Musk’sroad solutions for publishersin the
map, the Twitter verification industry. Krishnan and his
orbluetickwillbemadeapaid | wife Aarthi Ramamurthy,

feature, where customers may
haveto payaround $20 forthe
label. Krishnan’s prior
experience with Twitter
(between 2017 and 2019),
when he claimstohave driven

bothbornandbroughtupin
Chennai, alsomet during their
collegedaysin2003.
HisLinkedIn profile
mentionsthat Krishnan
becamea partof Andreesen

HorowitzinJanuary2021and
thatthe venture capital firmis
amajor investorin Clubhouse,
asocialaudioapplication.
Krishnan and hiswife also
hostashowon Clubhouse
called “Good Time Show”,in
which prominent
personalities such as Musk,
Meta’s Chief Executive Mark
Zuckerbergand American
fashion designer Virgil Abloh
have made appearances.

Afterthe merger, Musk
becamethesoledirectorof
Twitterasthe erstwhile
directors— Bret Taylor, Parag
Agrawal, Omid Kordestani,
David Rosenblatt, Martha
LaneFox, Patrick Pichette,
EgonDurban, Fei-Fei Liand
Mimi Alemayehou —areno
longerapartofthe company.
Accordingtomediareports,
Muskislikelytorevampthe
board aswell,ashetermedthe
changes “temporary”.

Aftertakingcharge, Musk
fired several officials of
Twitter’stop leadership,
including Chief Executive
Officer Agrawal, and also set
upacontent moderation
council. Accordingto media
reports, Muskisset toappoint
anew productleadership for
thecompany.
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Technocraft Industries (India) Limited

Regd. Office: Opus Centre, 2nd Floor, Central Road,
MIDC, Andheri (E), Mumbai - 93

Tel: 4098 2222; Fax No. 2836 7037; CIN: L28120MH1992PLC069252

3 G-RIDE

A JV of Govt. of Gujarat & Ministry of Railways

CIN : U74999GJ20178GC095040

Reg. office: th Floor, Block 06, Udyog Bhavan,
Gandhinagar-382011. Ph: 079-23232728/29.
Email id : transactionadvisor@gride.org.in
Website : www.gride.org.in

Email: investor @technocraftgroup.com,
website: www.technocraftgroup.com
NOTICE

Pursuant to Regulation 29 (1) (a) read with Regulation 47 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,
notice is hereby given that a Meeting of the Board of Directors of the
Company will be held on Monday, November 14, 2022, inter- alia to
consider and approve the Un-Audited Standalone & Consolidated
Financial Results for the quarter/ half year ended September 30, 2022.
This intimation is also available on the website of the Company at
www.technocraftgroup.com and on the websites of the Stock Exchanges
where the shares of the Company listed at www.bseindia.com and
www.nseindia.com.

For Technocraft Industries (India) Limited
Sd/-

Neeraj Rai
Company Secretary

Place: Mumbai
Date: November 01, 2022

E-TENDER NOTICE

The Gujarat Rail Infrastructure Development Corporation Limited (G-RIDE),
Gandhinagar invites online tender through EPC mode in Single Stage
Two Packet System from eligible Contractors for construction of the
following project

Last Date of
Submission of
Online Tender

Date of
Opening of
Technical Bid

Estimated
Te":\:er Name of Work Cost (In Rs.)
. Incl. GST
“Construction of Gati
Sakhti Multi Model
Cargo Terminal (GCT)
at Rafleshwar with
Rail Connectivity from
Makansar Station near
Morbi, (approx. length
- 4,574 Km) in Rajkot
Division of Western
Railway
Important notes : Bid documents can be downloaded from the website
www.nprocure.com (Tender ID : 563335). Pre-Bid meeting shall be held on 22nd

Nov2022at11.30 hrsin G-RIDE office. Sd/-
Place : Gandhinagar, Date : 02.11.2022 Director (Project & Planning), G-RIDE

Date of uploading
Tender Bid
Documents

GRIDE/
EPC/
2022-23
006

190.52 | 04.11.2022 | 15.12.2022 (15.12.2022

Sicagen India Limited

CIN: L74900TN2004PLC053467

Regd. Office : 4" Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032.
Website: www.sicagen.com E-mail: companysecretary@sicagen.com Phone: 044 4075 4075.

EXTRACT FROM THE STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2022

4 Sicagen

(% in Lakhs)
Quarter ended| Half ended | Quarter ended
Particulars 30.09.2022 | 30.09.2022 30.09.2021
(Unaudited) | (Unaudited) (Unaudited)

Total Income from Operations (Net) 24582 40969 15828
Net Profit/(Loss) for the period
(before tax, Exceptional and Extra Ordinary Items) 148 458 141
Net Profit/(Loss) for the period before tax
(after Exceptional and Extra Ordinary ltems) 148 458 (670)
Net Profit/(Loss) for the period after tax
(after Exceptional and Extra Ordinary ltems) 93 320 (895)
Other Comprehensive income 678 (942) 79
Total Comprehensive Income for the period
(Comprising Profit/(Loss) for the period (after tax) and
Other Comprehensive Income (after tax) 771 (622) (816)
Equity Share Capital 3957 3957 3957
Reserves (excluding Revaluation Reserve as shown in the
Audited Balance sheet of previous year) 38277
Earnings per share (excluding OCI) (of Rs.10/- each) (not annualised):
Basic and Diluted 0.24 0.81 (2.26)

(www.sicagen.com).

Note: 1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.The full format of the Quarterly
Financial Results are available on the websites of the Stock Exchange (www.bseindia.com) and the Company

2. Additional information on the Unaudited Standalone Financial results puruant to Regulation 47 (1) (b) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Date :01.11.2022

(% in Lakhs)
Quarterended | Halfended | Quarterended
Particulars 30.09.2022 | 30.09.2022 30.09.2021
(Unaudited) | (Unaudited) (Unaudited)
Total Income from operations 9976 20533 10889
Profit before tax and Exceptional Items 171 468 194
Profit before tax after Exceptional Items 171 468 (595)
Profit after tax 116 330 (683)
On behalf of the Board
. For Sicagen India Limited
Place : Chennai R Chandrasekar

Whole Time Director
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IN THE COURT OF DISTRICT
MUNSIF JUDGE

QawsLrBsefsir epsvld QLorés aumLmed (Hen)

24582 40969 15828

AT TAMBARAM
E. P. No. 195 OF 2019

srsEnsmer Blar soru / ([Gea L) (euf, seflégiaiomesr
LDMID HIETSTTET @IS EhEES (LP6iT)

148 458 44

In
A. R.C.No.91 OF 2010

aflé@ (Wetr sTegdhemsr Fler somuL / (BeaL L)
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148 458 (670)

Shriram Chits Tn Private limited
Represented by its Law Officer
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(5ol ginunmeT LHMID YETSTTamT @leThis EhdE i)

93 320 (895)

... Decree Holder/Petitioner

@sr efiflsurer amLTaTLD

678 ©42) 79

Vs
Ananthalakshmi (JD1)
Karunakaran (JD2)

@&asmusdnstar Gurss allflarer amLomsTLd
(2_sTemL &L soruD/(BegLLD) @&sTRsdneTs (ufléeE
196tr) Lommitd @&T eNfeuresr augpLomaD (Eufé@E (Lpeir)

m (622) @16)

Vasanthi (JD4)

SLILIGIS) CLPEISEITLD

3957 3957 3957

1) K.

2)S.

3) R.P.Mahadevan (JD3)
4)R.

5)

B.Ramesh (JD5)
6) A.l.Subramani (JD6)
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Judgment Debtors/Respondents
NOTICE

Please take notice that the above

Uik eemidaes sburg i (OCI Sisens) (geuGeumsmid er.10/-)
(UBLTTESIE06 ) Qg liLient LHMID GsmmLodiL

0.24 0.81 (2.26)

said E.P. No. 195 OF 2019 in
A.R.C. No.91 OF 2010 has been
filed by the Petitioner/Decree
Holder praying for an order for
attachment of sale and movables
of the properties belonging to
JD1, JD2, JD3, JD4, JD5 & JD6,

@iy 1. GuGa @MifiLiu Lene SEBlg (Ul ipwel®id sLenwseT pmib QeusfliLGSsisen ComaseT oG wmmss, 2015-@)sr
RUBIGUmN 33T S1 LRIGEFEEMSSeT STésmn Qe L s Rl wigasstlsr alflamsr augeoddlsr
&([HSSWTELD. STeomstor(H HiSflene (ipesaflsr (w angaid LkiGEsHmssaflsT (Www.bseindia.com) wmmith Himinisré e

(www.sicagen.com) @smemnugemigsefieo Qeueflufi i Bsierg.

2. SEBlgguflsir ep(priigpemm 47 (1) (b) (U pwslBid &L smiseT wmmid CeusfliLESgis0 (Eg;smsusash) RUBIGSUDMEST, 2015 GlsiT
up gemlléme QeuiuLng seflurar HEfmo paisT GNSSs BB Saeainser

for an amount of Rs. 13,81,371/-.
The above said matter came up
for hearing on 11.10.2022 and the
Hon'ble Sub Judge at Tambaram

(€. o-55560)
UL S YgumLbS UL b5
eNeurmiger SHTeLeueT(H SemTmeuer (B SHTeL6ueT ()
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was pleased to order notice
to you all by paper publication

Qaweur@saflsr epeuld QLoTés aiHLTETD

9976 20533 10889

returnable by 06.12.2022.

uflé@ b omu whmi efdafassmer GummL s

7 468 194

Therefore you are requested

aflflalloéamer QT seEnsEl Nng aifléE yhmsiu oD

171 468 (595)

to be present on 06.12.2022 at
10.30 a.m. before the said Court

ouflé @ LNsir emLid

116 330 (683)

either in person or through your
counsel failing which the matter
will be decided in your absence.
I. Stalin Simion Selvamani
Advocate for Petitioner
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