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INDEPENDENT AUDITOR'S REPORT

To the Members of SOUTH INDIA HOUSE ESTATES AND PROPERTIES iTD
Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the Ind AS financial statements of SOUTH INDIA HOUSE ESTATES AND PROPERTIES
LTD {"the Company"}, which comprise the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss {incfuding Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date, and notes to the financial statements,
including a summary of material accounting policies and other explanatory information (hereinafter
referred to as "the Ind AS financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 ("the
Act") in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024,
the profit and total comprehensive income, and changes in equity and its cash flows for the year
ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the Ind AS financial statements under the provisions of the Companies Act, 2013 and
the Rules there under, and we have fulfiled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

information Other than the Ind AS Financial Statements and Auditors’ Report Thereon

The Company's management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company's Annual Report but does not
include the ind AS financial statements and our report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibifity for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 {"the Act"} with respect to the preparation of these ind AS financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generaily accepted in India, including the
accounting Standards specified under section 133 of the Act, read with the rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irreguiarities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion, Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material it, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting @ material misstatement resuiting from fraud is higher
than for one resulting from error, as fraud may involve coIlusion}/fog'gg{yr\intentional

omissions, misrepresentations, or the override of internal control. Wy el
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3}{i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating

effectiveness of such controls,

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the ind AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a

going concern,

e Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or
in aggregaie, makes it probable that the economic decisions of a reasonably knowledgeabie user of
the Ind AS financial statements may be influenced. We consider quantitative materiality and
gualitative factors in {i} planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Ind AS financial

statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controi that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 {"the Order"), issued by the
Central Government in terms of sub-section (11) of section 143 of the Act and on the basis
of such checks of the books and records of the Company as we considered appropriate and
according to the information and explanations given to us, we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

2. As required by Section 143(3) of the Act, we report that:
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a)

b)

c)

d)

e)

f)

gl

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of accounts.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules,
201s6.

On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B"

With respect to the matter to be included in the Auditors' Report under section 197(16) of
the Act as amended:

in our opinion and to the best of our information and according to the explanations given to
us, no managerial remuneration has been paid by the Company to its directors during the

year.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
Ind AS financial statements Note 26 to the Ind AS financial statements;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There were no amounts that were required to be transferred, to the Investor Education and
Protection Fund by the Company.

{(a) Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
{either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person{s) or entity(is}, including foreign entities
("intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the intermediary shall, whether, directly or indirectly lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the C xqug:ﬁy:{i\ulﬁmate
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vi.

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimale
Beneficiaries. (Refer Note 27 {e))

(b) Management has represented that, to the best of its knowiedge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the Company from
any person{s} or entity(ies), including foreign entities ("Funding Parties"}, with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries (Refer Note 27(g)}, and

{c} Based on the audit procedures adopted by us, nothing has come to our notice that has
caused us to believe that the representations made by the Management under sub clause {a)
and {b) above, contain any material misstatement.

The Company has not declared dividend during the year.

Based on our examination which included test checks, the Company, in respect of financial
year commencing on Aprit 01, 2023, has used an accounting software for maintaining its
books of account which has a feature of recording audit traii (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit, we did not come across any instance of audit trail
feature being tampered with.

As proviso to Rule 3 (1) of the Companies {Accounts} Rules, 2014 is applicable from April 01,
2023, reporting under Ruie 11{g} of the Companies {Audit and Auditors) Rule, 2014 on
preservation of audit trail as per statutory requirements for record retention is not applicable
for the financial year ended March 31, 2024.

For SRSV & Associates
Chartered Accountants
FR.No. 0150418

\/w‘@_w &t

V. Rajeswaran

Partner

Membership .No. 020881
UDIN No. : 24020881BKDHQB3023

Place: Chennai
Dated: May 14, 2024
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Annexure A to the Independent Auditor’s Report

Referred to in Paragraph 1 of Report on Other Legal and Regulatory Requirements of our Report
of even date

In respect of the Property, Plant & Equipment:

{(a) (A) According to the infermation and explanations given to us and the records of the
Company examined by us, in our opinion, the Company has maintained proper records showing
full particufars, including guantitative details and situation of Property, Plant & Equipment.

(B) According to the information and explanations given to us and the records of the Company
examined by us, the Company does not have any intangible assets.

{b}) The Company has a regular program of physical verification of its Property, Plant &
Equipment by which Property, Plant & Equipment are verified in a phased periodical manner
designed to cover all the items over a period of three years. In accordance with this program,
certain Property, Plant & Equipment were verified during the year and no discrepancies were
noticed on such verification. In our opinion this periodicity of physical verification is reasonable
having regard to the size of the Company and nature of its assets.

(c) According to the information and explanations given to us, and on the basis of our
examination of the records of the Company, the title deeds of ali the immovable properties
{other than properties where the company is the lessee and the lease agreements are duly
executed in favour of the lessee) disclosed in the financial statements are held in the name of
the Company.

(d) The Company has not revaiued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year. Accordingly, clause (i)(d} of Para 3 of the
Order is not applicable.

(e) Based on the information and explanations furnished to us, no proceedings have been
initiated on or are pending against the Company for holding benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the
Benami Transactions {Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder, and
therefore the question of our commenting on whether the Company has appropriately
disctosed the details in its financial statements does not arise.

it. (a) The Company does not have any inventory and therefore reporting under clause ii{a) of
the Order is not applicable.

(b} According to the records of the Company and information and explanations given to us,
the Company has not been sanctioned working capital limits in excess of Rs. Five crores, in
aggregate from banks or financial institutions on the basis of security of current assets
during the year. Hence this clause is not applicable

iii.  According to the information and explanations given to us and on the basis of our

—

examination of the records of the Company, the Company has not made gj{@gg@e\nts,
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provided guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, limited liabiility partnerships or any other
parties during the year. Accordingly, provisions of clauses 3({iii)(a) to 3(iii)(f) of the Order are
not applicable to the Company.

iv. According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not given any loans, or provided any guarantee
or security as specified under section 185 and 186 of the Companies Act, 2013, hence
reporting under clause (iv) of the Order are not applicable

V. In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits or amounts which are deemed to be deposits from the public
within the meaning of Sections 73 to 76 or any other relevant provisions of the Act and rules
framed thereunder, and hence reporting under clause (v} of the Order are not applicable

vi. In our opinion and according to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under Section 148(1) of the
Companies Act, 2013 for any of the products/services manufactured/rendered by the

Company.

vii, In respect of statutory dues:

a} According to the records of the Company and information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues with the appropriate
authorities. There are no undisputed statutory dues outstanding for more than six months.

b} As at March 31, 2024 according to the records of the Company, the following are the
particulars of the disputed dues on account of sales tax, income tax, customs duty, wealth
tax, service tax and cess, which have not been deposited on account of dispute:

S.No Assessment Nature of Not Paid Forum where
Year Dues (%X In Lakhs) Pending
2006-07 Income Tax 25.08 High Court
2 2009-10 Income Tax 34.10 High Court
viii. According to the information and explanations given to us and on the basis of records of

the Company examined by us, in our opinion, the Company has no transactions that has
not been recorded in the books of account and no unrecorded income was disclosed or
surrendered as income during the year in the Tax assessments under the Income Tax,1961.
Accordingly, clause {viii) of Para 3 of the Order is not applicable.

ix.  Based on our audit procedures and according to the information and explanations given to
us by the management, the Company has not availed any loans or borrowings from a
financial institution, bank, Government or issued any debentures. Accordingly, reporting
under clause (ix} of the Order is not applicable.

X. {a) The Company has not raised any money by way of initial public offer or furt gr.,.pubiic
offer {including debt instruments} during the year. Accordingly, the reporti
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xi.

Xii.

xiii.

*iv.

XV.

Xvi.

3(x){a} of the Order is not applicable to the Company.

{(b) The Company has not made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the year. Accordingly, the
reporting under clause 3(x)(b) of the Order is not applicable to the Company.

a) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any instance of material fraud by the Company or on the Company,
noticed or reported during the year, nor have we been informed of any such case
by the Management.

b} During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, a report under
Section 143(12) of the Act, in Form ADT-4, as prescribed under rufe 13 of
Companies {Audit and Auditors) Rules, 2014 was not required to be filed with
the Central Government. Accordingly, the reporting under clause 3{xi)}{b) of the
Order is not applicable to the Company.

¢) During the course of our examination of the books and records of the Company
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, and as
represented to us by the management, no whistle-blower complaints have been
received during the year by the Company. Accordingly, the reporting under
clause 3(xi)(c) of the Order is not applicabie to the Company.

In our opinion, the Company is not a Nidhi Company. Accordingly, clause xii (a), xii(b) and
xii{c) of Para 3 of the Order are not applicable.

in our opinion and according to the information and explanation given to us, all
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial
Statements, as required by the applicable accounting standards.

In our opinion and based on our examination, the Company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the
Companies Act 2013,

in our opinion and according to the information and explanations given to us, the
Company has not entered into any non - cash transactions with directors or persons
connected with the Directors. Accordingly, clause (xv) of Para 3 of the Order is not
applicable.

{a) The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, the reporting under clause 3{xvi){a) of the Order is not
appiicable to the Company.

(b)The Company has not conducted non-banking financial activities or housing finance

activities during the year. Accordingly, the reporting under clause 3 )&W%ﬂ%)%@{j}th\g Order is
C:-" T ijj,_- '\

by 8

SRSV & Associates




not applicable to the Company.

{c} The Company is not a Core Investment Company (CIC} as defined in the regulations
made by the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the
Order is not applicable to the Company.

{d} Based on the information and explanation provided by the Management of the
Company, the Group does not have any CICs, which are part of the Group. We have not,
however, separately evaluated whether the information provided by the Management is
accurate and complete. Accordingly, the reporting under clause 3{xvi}{d) of the Order is not
applicable to the Company.

xvii. The Company has not incurred any cash losses in the current and in the immediately
preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause {xviii} of Para 3 of the Order is not applicable.

Xix. According to the information and explanations given to us and on the basis of the financial
ratios (Also refer Note 27(n}), ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of Balance Sheet as and
when they fall due within a period of one year from the Balance Sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from
the Balance Sheet date will get discharged by the Company as and when they fall due.

xX. According to the information and explanations given to us and on the basis of our audit
procedures, The Corporate Social Responsibility {CSR) contribution under section 135 of the
Act is not applicable to the Company. Therefore, the provisions of clause {xx} {a) & (b) of
paragraph 3 of the Order are not applicable to the Company.

xxi. The reporting under clause 3{xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said clause has
been included in this report.

For SRSV & Associates
Chartered Accountants
F.R.No. 0150415

b \%V‘I@?/

Place: Chennai
Dated: May 14, 2024

V. Rajeswaran

Partner

Membership .No. 020881
UDIN No. : 24020881BKDHQB3023
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Annexure B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s SOUTH INDIA
HOUSE ESTATES AND PROPERTIES LTD (“the Company”) as of March 31, 2024 in conjunction
with our audit of the Ind AS financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of india. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting {the “Guidance
Note”) and the Standards on Auditing, issued by ICA! and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of india. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting.
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Meaning of Internal Financial Controis Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financiai control over financial reporting includes those policies
and procedures that {1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies

or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of india.

For SRSV & Associates
Chartered Accountants
FR.No. 0150415

Now ayir#? 7
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Place: Chennai

Dated: May 14, 2024 V. Rajeswaran

Partner
Membership .No. 020881
UDIN No. : 24020881BKDHQB3023
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SOUTH INDIA HOUSE ESTATES & PROPERTIES LIMITED
Balance Sheet as at 31st March 2024

{ Rs. In lakhs )
Particulars Note No. As at 3ist Mar 2024 As at 31st Mar 2023
l. |ASSETS
1|Non-current assets
(a) Property,Plant and Equipments 2 5410 5404
(k) Financial Assets
{i} Investments 3 1152 1800
(i} Trade receivables 4 - -
(iiy Loans 5 - -
(c} Other non-current assels 6 6563 1 7205
2{Current assets
(a} Financial Assets
{i) Trade receivables 7 4 16
(i) Cash and cash equivalents 8 6 9
{iiiy Loans 9 - -
(v} Other Current Assets 10 5 15 6 31
Total 6578 7238
Il [EQUITY AND LIABILITIES
1|EQUITY
(@}  Equity Share Capital 11 1000 1000
(b}  Other Equity 12 1286 2286 1055 2055
Z|LIABILITIES
Non-current fiabifitles
(a) Borrowings 13 4220 5115
{b} Provisions 14 1 2
{c) Other Financial Liabilities 15 1 2
{d) Deferred tax liabilities (net) 12 10
(e}  Other non-current liabitities 16 27 4261 27 5156
3[Current liabilities
(a} Financial Liabilities
(i) Borrowings 17 - 0
(i} Trade payables 18
Total outstanding dues of micro small and medium
enterprises B -
Total outstanding dues of creditors other than
micro small and medium enterprises 12 5
(iif) Other financial liabilities 19 3 2
(b} Current Tax Liabilities (Net) 20 16 Ky i8 25
Total 6578 7236
Material Accounting Polices 1
Note on Financial Statements 11027

As per our Report of even date

For SRSV & ASSQCIATES
Charteted Accourtants
F.R.No.0150418

V.RAJESWARAN
Partner
M.No.020881

Place : Chennai
Date : 14th May 2024

For and on behalf of the Board

-

B. NARENDRAN
Director

M.O. AYYAPPAN
Chief Financiat Officer

y/

NANDAKUMAR VARMA
Whole Time Director




SOUTH INDIA HOUSE ESTATES & PROPERTIES LIMITED
Profit and loss statement for the period ended 31st March 2024

{ Rs.in lakhs)
Note |For the period ended| For the period ended
Particulars No. 31st Mar 2024 3Mst Mar 2023
. |Revenue from operations - -
0. |Other income 21 61 44
lil. |Total Revenue {l + lI) 61 44
IV. [Expenses:
Employee benefit expense 22 - -
Depreciation and amortization expense 3 6
Other expenses 23 52 44
Total expenses «(IV) 55 50
V. [|Profit before tax 6 {8)
Vl. [Tax expense:
(1) Current tax - -
(2) Deferred tax 2 -
Vil. |Profit {Loss) for the year (V-VI) 4 6)
VIll. [Other Comprehensive Income 24
A. Item that will not be reclassified fo profit or loss 227 {304)
IX. {Total Comprehensive Income for the period (Comprising
Profit (Loss) and other Comprehensive Income for the
Period) 231 {310)
Material Accounting Polices 1
Notes on Financial Statements 1to 27

As per our Report of even date

For SRSV & ASSOCIATES
Chartered Accountants
F.R.No.015041S
L}

) \oagbortrnt® -
V.RAJESWARAN
Partner
M.No.020881

Place : Chennai
Date : 14th May 2024

Far and on behalf of the Board

é‘\[(é.,.

B NARENDRAN

Director

2

M.O. AYYAPPAN
Chief Financial Officer

N

NANDAKUMAR VARMA
Whole Time Director

“L\ \LL\\{C\

ANKITA JAINGS -
Company Segretary
A
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South India House Estates and Properties Ltd

Cash Flow Statement for the year ended 31st March 2024

{ Rs. In lakhs)
Year ended Year ended
PARTICULARS 31st March 2024 31st March 2023

Cash flows from operating activities
Net Profit (Excluding OCH
Profit Before Tax 6 )]
Adjustments for;
Guest House Income (34) (34
Other ingome {2) 2
Dividend Income (25) (8)
Non Cash ifem
Depreciation 3 7
Sale/(Purchase) of Investment- (Net) 875 817 {2686) (303)
Working capital changes:
(Increase) / Decrease in trade and other receivables 11 {5
Increase / (Decrease) in trade payables and other Liabilities 6 17 2 (3)
Cash generated from operations 840 (313)
Cash flows from investing activities
Purchase of property, ptant and equipment (%) 2
Sale of properly, plant and equipment . 1
Other income 2 2
Dividend income 25 8
Guest House Income 34 52 34 43
Cash flows from financing activities
Availment{(Repayment) of Borrowings (895) {895) 273 273
Netincrease in cash and cash equivalents (3 3
Cash and cash equivalents at beginning of period 9 6
Cash and cash equivalents at end of period 6 9

As per our Report of even date

For SRSV & ASSOCIATES
Charlered Accountants
F.R.INo.0150415

V.RAJESWARAN
Partner
M.No.020881

Place : Chennai
Date : 14th May 2024

nai
f Chen
O prit:0150418)

For and on behalf of the Board

x5

B, NARENDRAN
Director

-l\j(://{:PAN

Chief Financial Officer

%/‘ﬁi—»—

NANDAKUMAR VARMA
Whole Time Director

,ﬁw\:‘\a

ANKITA JAI
Company Sge




South India House Estates and Properties Limited

Material Accounting Policies and other Explanatory Information for the year
ended 315 March 2024.

1.1 Basis of Preparation

The company’s financial statements have been prepared in accordance with the
provisions of the Companies Act, 2013 and the Indian Accounting Standards (“Ind
AS”") notified under the Companies (Indian Accounting Standards) Rules, 2015
issued by Ministry of Corporate Affairs in respect of sections 133 read with sub-
section (1) of Section 210A of the Companies Act, 1956, (1 of 1956). In addition, the
guidance notes/announcements issued by the Institute of Chartered Accountants of
india (ICAl) are also applied except where compliance with other statutory
promuigations require a different treatment.

The financials for the year ended March 31, 2024 were authorized and approved for
issue by the Board of Directors at their meeting held on 14th May 2024.

1.2 Basis of accounting

The Company maintains accounts on accrual basis following the historical cost
convention, except for certain financial instruments that are measured at fair value in
accordance with Ind AS and certain items of property, plant and equipment that were
revalued in earlier years in accordance with the [-GAAP principles. The carrying
value of all the items of property, plant and equipment and investment property as on
date of transition is considered as the deemed cost.

FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date. The fair value of an asset or a liability is measured using the assumptions that
the market participants would use when pricing the asset or lability, assuming that
the market participants act in the economic best interest.

All assets and liabilities for which fair value is measured are disclosed in the financial
statements are categorised within fair value hierarchy based on the lowest level input
that is significant to the fair value measurement as a whole. The fair value hierarchy
is described as below:

Level 1: Unadjusted quoted prices in active markets for identical assets or liabilities
Level 2: Valuation techniques for which the lowest level inputs that are significant to
the fair value measurement are directly or indirectly observable.

Level 3: Valuation techniques for which the lowest level inputs that are significant to
the fair value measurement are unobservable.

For assets and liabilities that are recognised in the Balance sheet on a recurring
basis, the company determines whether transfers have occurred between levels in
the hierarchy by reassessing categorisation at the end of each reporting period (i.e)
based on the lowest level input that is significant to the fair value measurement as a
whole.

For the purpose of fair value disclosures, the company has determined the classes of
assets and liabilities based on the nature, characteristics and risks o /f.,the ssets or
liabilities and the level of the fair value hierarchy as explained abov -




Investments
The fair value of investments in equity is determined by reference to their quoted

prices at the reporting date. In the absence of the quoted price, the fair value of the
equity is measured using valuation techniques,

Trade Receivables
The fair value of trade and other receivables is estimated as the present value of the

future cash flows, discounted at the market rate of interest at the reporting date.
However, the fair value generally approximates the carrying amount due to the short
term nature of such assets and for others difference of carrying amount and fair value
is not material for disclosure.

Current/Non Current classification:

All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out in Schedule ! of the
Companies Act, 2013. Based on the nature of products and the time between
acquisition of assets for processing and their realisation in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current/ non-current classification of assets and liabilities.

An asset is classified as current when it is expected to be realised or intended to be
sold or consumed in the normal operating cycle or held primarily for the purpose of
trading or expected {o be realised within 12 months after the reporting period or cash
or cash equivalents unless restricted from being exchanged or used to settle a
liavility 12 months after the reporting period. All other assets are classified as non-
current.

A liability is classified as current when it is expected to be settled in normal operating
cycle or held primarily for the purpose of trading or due for settlement within 12
months after the reporting period or there is no unconditional right to defer the
seftlement of the liability for at least 12 months after the reporting period. All other
liabilities are classified as non-current.

1.4. Property, Plant and Equipment (PPE)

1.4.1 Tangible Assets

Property Plant and Equipment are stated at cost less accumulated depreciation. Al
costs incurred in bringing the assets to its working condition for intended use have
been capitalized. Subsequent expenditures related to an item of tangible Property,
Plant and Equipment are added to its book value only if they increase the future
benefits from the existing asset beyond its previously assessed standard of
performance.

Depreciation is calculated on Straight Line Method for all assets at the rates
prescribed under Schedule Il of the Companies Act, 2013 and usefu] lives of the
assets as set out below:

e P mia




1.5

1.4.2 Intangible Assets

1.6 Revenue Recognition

[ serial Category of the Assets Life
Number
1 Factory Building 30 years

FZ Office Building 60 years
3 Plant & Machinery 156 years

4 Electrical Equipment 10 years
5 Computer & Accessories 3 years
6 Office Equipment 5 years
7 Furniture & Fixtures 10 vears
8 Motor Car 8 years

The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each reporting date and adjusted prospectively, if
appropriate,

A Property, Plant and Equipment is eliminated from the financial statements on
disposal or when no further benefit is expected from its use and disposal. Further,
depreciation on assets acquired/ disposed during the year is provided for from / upto
the date of such addition/deletion.

Losses arising from retirement or gains or losses arising from disposal of Property,
Plant and Equipment which are carried at cost are recognized in the Statement of
profit and loss.

Intangible assets are recognised when it is probable that the future economic
benefits that are attributable to the asset will flow to the enterprise and the cost of the
asset can be measured reliably. Intangible assets are stated at original cost, less
accumutated amortisation and cumulative impairment.

Cash and bank balances

Cash and bank balances also include fixed deposits, margin money deposits,
earmarked balances with banks and other bank batances which have restrictions on
repatriation. Short term and liquid investments being subject to more than
msignificant risk of change in value, are not included as part of cash and cash
equivalents.

Revenue is recognised based on nature of activity when consideration can be
reasonably measured and recovered with reasonable certainty. Revenue js
measured at the fair value of the consideration received or receivable and is
reduced for estimated customer returns, rebates and other similar allowances The
Indian Accounting Standard (Ind AS) 115, Revenue from Contracts with Customers

requires identification of performance obligations for the transfer of goods and
services in each contract with customers. Revenue is recognized upon fransfer of
control of promised products or services to customers in an amount that reflects the
consideration we expect to receive in exchange for those products or services.




Revenue from contacts for sale of products or services

Revenue from contracts with customers for the sale of products is recognised at a
point in time when the control of the asset is transferred to the customer which is
usually upon shipment or delivery of goods as per the terms of the each contract
and where there is no uncertainty as to measurement or collectability of
consideration.

Revenue from contracts with customers for the sale of services is recognised when
a customer obtains contro! of the services, which is upon completion of service.

When the Company satisfies a performance obligation by delivering the promised
goods or services it creates a contract asset (Receivables) based on the amount of
consideration earned by the performance. Where the amount of consideration
received from a customer exceeds the amount of revenue recognised this gives rise
to a contract liability (referred as deferred revenue),

1.6.1 Other Income

i) Interest income is accrued on a time basis by reference to the principal

outstanding and recognised using the effective interest rate method. (provided

- that it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably).

if) Dividend income is accounted in the period in which the right to receive the
same is established. (provided that it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably).

iy Other items of income are accounted as and when the right to receive such
income arises and it is probable that the economic benefits will flow fo the
company and the amount of income can be measured reliably.

1.7 Contingent Liabilities & Provisions

Provisions involving substantial degree of estimation in measurement are
recognised when there is a present obligation as a result of past events and it is
probable that there will be an outflow of resources embodying economic benefits in
respect of which a reliable estimate can be made.

Provisions are discounted if the effect of the time value of money is material, using
pre-tax rates that reflects the risks specific to the liability. When discounting is used,
an increase in the provisions due to the passage of time is recognised as finance
cost. These provisions are reviewed at each Balance Sheet date and adjusted to
reflect the current best estimates.

Contingent liability is disclosed for:

* Possible obligations which will be confirmed only by future events not wholly within
the control of the Company or

* Present obligations arising from past events where it is not probable that an outflow
of resources will be required fo settle the obligation or a reliable estimate of the
amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. However, when realization
of income is virtually certain, related asset is recognized.




1.8 income Tax

Provision for Current Tax liability is estimated after taking into consideration benefits
admissible at the current rate of tax under the provisions of the Income Tax Act 1961.

Deferred tax is recognised using the balance sheet approach on temporary
differences between the tax bases of assets and liabilities and their carrying amounts
for financial reporting at the reporting date. Deferred Tax is recognised on all taxable
and deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be
utilised,

Delerred tax assets and liabilities are measured at the tax rates that are expected to
apply in the year where the asset is realised or the liability is settled, based on tax
rates (and tax laws) that have been enacted or substantively enacted at the reporting
date,

Exceptional items

An item of income or expense which by its size, type or incidence requires disclosure
in order to improve an understanding of the performance of the company is treated
as an exceptional item and the same is disclosed in the notes to accounts.

Impairment of Assets

At the end of each reporting period, the Company determines whether there is any
indication that its assets (property, plant and equipment, intangible assets and
investments in equity instruments in subsidiaries, joint ventures and associates
carried at cost) have suffered an impairment loss with reference to their carrying
amounts. If any indication of impairment exists, the recoverable amount (i.e. higher of
the fair value less costs of disposal and value in use) of such assets is estimated and
impairment is recognised, if the carrying amount exceeds the recoverable amount. In
assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments
of the time value of money

Cash flow statement

Cash flow statements are made using the indirect method whereby profit/ (loss)
before extra-ordinary items and tax is adjusted for the effects of transactions of non-
cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash flows from operating, investing and financing activities of the
company are segregated based on available information including taxes paid relating
to these activities.

Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period
attributabie to equity shareholders by the weighted average number of equity shares
outstanding during the period, Earnings considered in ascertaining the Company’s
earnings per share is the net profit for the period after deducting preference
dividends and any attributable tax thereto for the period. The weighted average
number of equity shares outstanding during the period and for all periods presented
is adjusted for events, such as bonus shares, other than the conversion of potential




equity shares that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calcutating diluted earnings per share, net profit or loss for the
period attributable to equity shareholders and the weighted average number of
shares outstanding during the period is adjusted for the effects of all dilutive potential

equity shares.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting
provided to chief operating decision maker.

Related Party Transactions

Transactions with the related parties are made on normal commercial terms and

conditions and at market rates.
This assessment is undertaken each financial year through examining the financial

position of the related party and the market in which the related party operates
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10

Trade Receivables- Non current

(Rg, In lakhs)}

Farticulars

As at 31st Mar 2024

As at 31st Mar 2023

Trade receivables

Unsecured, considered good 424 424
Less: Provision for doubtful receivables 424 424
Tealal - -
Loans -Non Gurrent
Particulars As at 31st Mar 2024 ; As at 31st Mar 2023

a. Loans and advances {o related parties
Secured, considered geod

1025

1025

Unsecured, considered good {SIIA PARTNERSHIP)
Less: Provision for doubliul loans and advances 1025 1025
b. Other loans and advances
Unsecured, considered good 1546 1545
Doubtful 1546 1545
Total - -
Other Non-Current Assets
Particulars As at 31st Mar 2024 | As at 31st Mar 2023
Gthers 1 1
Totai 1 1

Trade Receivables -Current

Particulars

As at 31st Mar 2024

As at 315t Mar 2023

Trade Receivable

Unsecured, considered good 4 18
Total 4 16
Trade Receivabies ageing schedule 2023 - 24
{Rs. In lakhs)
Outstanding for following perieds from
due date of payment
Particulars More than
1-2 2-3 .
than E;s]son ths 6 Months-1 Year ears cars 3 Total
A ' y ¥ years
{i) Undisputed Trade Receivabiles-considered good 4 4
TOTAL 4 - - - N a
Trade Receivables ageing schedule 2022 - 23
{Rs. in takhs)
Ouistanding for following periods from
due date of payment
Particulars More than
Less 1-2 2.3
6 Months-1 Year 3 Total
than 6 Months years years
years
(i) Undisputed Yrade Receivables-considered good 16 16
TOTAL 16 - - - - 16

Cash and Cash Equivalents

Particulars As at 31st Mar 2024 | As at 31st Mar 2023
Balances with banks
Current Accounts ] 9
Total -] g
Loans
Particuars As at 31st Mar 2024 | As at 31st Mar 2023
Security Deposits
Unsecured, considered good
Total - -
Other Current Assets
Pariculars As at 31st Mar 2024 | As at 31st Mar 2023
Others 1 2
GST Credit Available 4 4
Total [ 8




1

12

13

{Rs. in Lakhs)

Equity Share Capital
. As at 31st Mar 2024 As at 31st Mar 2023
Share Capital -
Number Rs in lakhs Number Rs. in Jakhs

Authorised
Equity Shares of Rs, 10 each 1,00,00,000 1,000] 1,00,00,000 1,000
Issued
Equity Shares of Rs. 10 each 1,00,00,000 1,000 1,00,00,000 1,000
Subscribed & Paid up
Equity Shares of Rs. 10 each fully paid 1,00,00,000 1,0001 1,00,00,000 1,000

Total 1,00,00,000 1,000| 1,00,00,000 1,000

Number of shares and the amount outstanding at the beginning and at the end of the reporting period

Particulars Equity Shares Preference Shares
Number Rs in lakhs Number Rs in lakhs
Shares outstanding at the beginning of the
year 1,00,00,000 1,000 NiL NiL
Shares Issued during the year
Shares bought back during the year
Shares outstanding at the end of the year 1,00,00,000 1,000 NIL NiL
Disclosure of Shareholding of Promoters
Shares held by promoters at the end of the year % Change
during the
No. of %of total year
Promoter name
Shares shares
Sicagen India Limited 1,00,00,000 100% 0%
Total
Cther Equity
PARTICULARS As at 31st Mar | As at 31st Mar
2024 2023
Capital Reserve 6 6
Retained earnings 1235 1231
Other Reserves 45 (182)
1286 1055
Borrowings - Non - Current
Particulars As at 31st Mar | As at 31st Mar
2024 2023
Leng Term Borrowings
Loans and advances from related parties
Due to Holding Company 4220 5115
Total 4220 5115




14

15

16

17

18

Provisions - Non current

{Rs. In lakhs)

Particulars As at 31st Mar 2024 | As at 31st Mar 2023
Provision for Loans and Advances 1 2
Total 1 2
Other Financial Liabilities- Non- Current Liabilities
Particulars As at 31st Mar 2024 | As at 31st Mar 2023
Other Payables
Advance from Customers 1 2
Total 1 2
Other non-current liabilities
Particulars As at 31st Mar 2024 | As at 31st Mar 2023
Others 27 27
Total 27 27
Borrowings - Current
Particulars As at 31st Mar 2024 | As at 31st Mar 2023
Long Term Borrowings
Loans and advances from related parties
Due to Holding Company - -
Total - -
Trade payables - Current
Particulars As at 31st Mar 2024 | As at 31st Mar 2023
Dues to Micro, Small and Medium Enterprises - -
Dues to enterprises other than Micro, Small and
Medium Enterprises 12 5
Total 12 5




18.1 Trade Payables ageing schedule for 2023-24
(Rs. In lakhs)
Outstanding for foliowing periods from due date of payment
Particulars Less than 1 1.2 2-3 More than 3 Total
year years years years
{i) MSME - - - - -
(ii) Others - - - 12
TOTAL - - - 12
Trade Payables ageing schedule for 2022-23
(Rs. In lakhs)
Outstanding for following periods from due date of payment
Particulars Loss ihan 1 12 2.3 More than 3 Total
year years years years
(i) MSME “ - - - -
(iiy Others - - - 5
TOTAL - - - 5
19 Other financial Liabilities
Particulars As at 31st Mar 2024 | As at 31st Mar 2023
Liability for Expense 3 2
Total 3 2
20  Current Tax Liabilities
Particulars As at 31st Mar 2024 ; As at 31st Mar 2023
Provision for Tax 198 198
Less:
Advance Income tax -unsecured considered good 182 180
Total 16 18




21

22

23

23.1

24

25

26

{Rs. In takhs)

Other Income
R For the period ended | For the period ended
Particulars 31st Mar 2024 31st Mar 2023
Interest Received 1 [¢]
Dividend Received 25 B
Rent Received 1 1
Olher non-cperaling income 34 35
Total 61 44
Employee benefit expense
. For the period ended | For the period ended
Particulars 31st Mar 2024 31st Mar 2023

Salaries, Wages and Bonus
Total - -
Other Expenses
. For the period ended | Fer the period ended
Particulars 31st Mar 2024 31st Mar 2023
Pwer & Fyel 8 -
insurance 1 1
Repairs & maintenance - Olhers 29 25
Audit Fees 1 1
Legal & Professional Fees 1 1
Security Service Charges (Kanadukathan Bunglow) 11 13
Bad Debts W off - 2
Miscellanecus Expenses 1 1
Total 52 44
Payment to Auditor
For the period ended | For the period ended
Particutars 31st Mar 2024 31st Mar 2023
Slatutory Audit Fee 1 1
Total 1 1

Other Comprehensive Income

Faor the period ended | Forthe period ended

Particulars 31st Mar 2024 st Mar 2023
Equily Instruments through other comprehensive 227 {304)
Income

Total 227 (304)

Related Party Transaction
a. List of refated partics where control exists
Name of the Related Party

Sicagen India Ltd
South India Investments & Associales

Relationship
Holding Company
50% Pattnership

b. The following transactions were carrled out with the related parties during the year 2023-24

. Holding Company Partnership Firm
Particulars 7024 5023 2024 2053
Share of Profit / {Loss) of firms - - 1 (1)
Payment for Servicas - - - -
Loans and advances repaid {895) 875
Sale of Shares (MVL) 609
Reimbursement of Expenses-Payable 181 - -
: Holding Company Partnership Firm
Closing Balance as on 31st March 2023 5023 7035 7633 2023
Loan Dutstanding 4220 5115 {1,028) (1.027)

Appeals pending with High Court for a demand of Rs.25.08 Lakhs & Rs.34.10 lakhs (Assessment year 2006-07 & 2009-10 respeclively).
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