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FRESH CERTIFICATE OF INCORPORATION
CONSEQUENT ON CHANGE OF NAME
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In the office of the Registrar of Companies, Tamil Nadu, Chennai-6 ﬁ
®
s
®
o
®
*

(Under the Companies Act, 1956 (| of 1956}
INTHE MATTER OF* SICAL LOGISTICS LIMITED

| hereby certify that .......c.....@ @A LOGTSTEOS - LIMETED e
which was originally incorporated on ..... FLRVENTH day of ............. JUNE-weeeeer 2004

under** Companies Act, 1956/1913 and under the NAME ...
SICAL LOGISTICS LIMITED

............................................................................................................................................

having duly passed the necessary resolution on ..., in terms of Section w
21/22 (1) (e) /22 (1) (b) / 44 / 43A (4) / 31 of the Companies Act, 1956 and the approval of the %
Central Government signified in writing having been accorded hereto in the Ministry %{5
of Finance, Department of Company Affairs, Registrar of Companies, Chennai, %

. 006 10.02.2006

‘Letter No. covviiiiiininn, 53467/8 21 /20 ....... dated ..o %

the name of the said company in this day changed 0 ... s ﬁ
skkeksokkrkkkkkkxkkkkSICAGEN INDIA L IMI TED % s % sk s 3 ok ok ok ok ko ok %

and this Certificate is issued pursuant to Section 23(1)/44/43A(4)/31 of the said Act. %

TENTH FEBRUARY
Given under my hand at CHENNAI this ... Day of oo %
TWENTY FIRST MAGHA
Two thousand Q1Y .
One thousand nine hundred and (Saka)

TWENTY SEVEN

e
(R.V. UNNIKRISHNAN)
ASST. Registrarof Companies
Tamil Nadu, Chennai

fany as existing prior to the Change.
Acy(s) under which the company was originally registered and
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i is this day incorporated under the Companies Act 1956 (No.1 of 1956) and that the %
3 Company is Limited. &
e ¥
?é Given under my hand at............ 0y o, 1 7 S K
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Certificate For
Commencement of Business

Pursuant of section 149 (3) of the Companies Act, 1956
6301 ZTN2004PLCO53467

| hereby certify that theSICAL LOGISTICS LIMITED®*3%¥%3323

ZTRLITETTRRRIZZTELTTEERIRREIZRTE
33$===§¥3=38=38333¥8=3*tt*tt‘ttt:t%*t#t‘t‘S*SQIS*&‘

which was incorporated under the Companies Act, 1956, on

the ELEVENTH day of __ JUNE 2004  HEXX

and which has this day filed a duly verified declarat:on in the
prescribed form that the conditions of section 1 j

149 (2) (a) to (c¢) of the said Act, have been comphed with, is
entitied to commence business. '
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Given under my hand at CHENNAT

this____EIGHTEENTH day of OCTOBER

TWENTY SIX (SAKA)

(1)
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(MEENAKSHI ) Al

Assﬁ?gStrar of Companies. é
Tamil Nadu !
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UNDER THE COMPANIES ACT, 1956
(Company limited by shares)
MEMORANDUM OF ASSOCIATION

OF
SICAGEN INDIA LIMITED

I.  The name of the Company is SICAGEN INDIA LIMITED. .
i The Registered Office of the Company is situate in the State of Tamil Nadu,

HX A. The main objects to be pursued by the Company on its incorporation are:

forwarding and commission agents. exchange brokers.

running and maintenance of machinery, vehicles and engines.

painters and general automobile and electrical engineers.

fasteners of all types, all kinds of drums, etc. and dealing in the same.

1. To buy, sell and deal in tron and steel pipes, tubes, fittings, all kinds of building materials and to
carry on the trades of hardware merchants, general merchants, carriers by land and sea,

2. To carry on the business of manufacturers, fabricators, assembiers and dealers of all kinds and
types of components and parts forming part of or being accessory to the electrical systems of
automabiles of all descriptions, tractors and agricultural machinery, railway engines and
coaches and stationary engines and also aero and marine engines, including starter motors.
dynamos, alternators. fuel pumps, voltage regulators, cut outs, ignition coils, distributors, spark
plugs, bulbs, auto lamps, fuses, traffic indicatars and flashers, horns, windscreen wiper motors,
head lamps, parking lights. sealed beams, switches, relays, electronic instruments. timers and
devices for indication of speed, mileage, fuel, lubricant, coolant and battery charge levels.
consumption rates, engine performance and any other device or component connected with the

3. To carry on the business of manufacturers of light. medium and heavy engineering goods for
defence and other purposes including automotive and other gears, transmission shafts, axles.
universal joints, springs, chassis. frames, shock absorbers, piston rings. carburetors and fuel
injection equipment, bearings, bushing, washers, breaking equipment, cables and wires,
pressed sheet metal components, silencers and mufflers and in this connection to act and
function as mechanical engineers. machinists. fitters, mill-wrights. founders, wire drawers. tube
makers, metallurgists, galvanisers, japanners, annealers, enamellers, electroplaters and

4. To carmry on the business as Iron and Steel Founders and Founders of ferrous and nonferrous
materials, in all their branches and.of the smelting, casting and forming and shaping of ferrous
and non-ferrous materials and other materials and of all implements and hardware of every
description and Galvanisers and Platters, manufacturing of flexible shafts, wood screws,

5. To carry on the business of travel agents and coniractors, to facilitate traveling and providing
for tourists and travelers and of freight and passage bookers, booking agents and . .
representatives of Airlines, Hotels, Steamship~ line, Railways and other carriers whether in

India or Abroad and to render all aviation services at Domestic and International Airports
including handling of Aircraft and ancillary equipment and to carryon the business of owning
taking on hire / lease of Railway Coaches for conducting tours in arrangement with Central
/State Governments / other Governmental authorities / agencies / private sectors and to carry
on the business of foreign exchange like money changer, issue of Travellers cheques and other
connected instruments o facilitate Indian nationals going abroad or foreign nationals coming to

India and vice-versa.
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6. To buy, sell, import, export, deal in, and manufacture all kinds of chemicals, inorganic, organic
compounds, speciality chemicals and plant growth regulators.

7. To search for, get, work, raise, make merchantable, sell and deal in iron, steel, coal, iron ore,
lime stone, manganese, ferro manganese, magnesite, clay, fire clay bricks, earth bricks,
bauxite and other metals, minerals and substances and to buy, sell, manufacture and deal In
mineral and mineral products, plant and machinery and other things capable of being used in
connection with the mining or metallurgical cperations, and to produce, manufacture, process,
treat, purchase, sell or otherwise deal with plaster of paris and all kinds of building materials,
catchu, celotax, asbestos, building boards used in ceiling, floors, walls, fire clay refractories and
bricks, flooring tiles, roofing materials, lime, plasters, whiting clay, bauxite, paints and fixing
materials, gravel and sand bricks, tiles, pipes, tubes and all kinds of earth ware, artificial stones
and manufacturers of builders and dyers requisites.

8. To do the business of automobile carriage and service station proprietors in general including
the maintenance and running of repair shops for overhauling, repairing and re-conditioning of
all motor cars, motor trucks, busses, tractors, vans, jeeps, lorries, motor cycles, scoofters,
mopeds and vehicles and conveyance of all kinds and establishing and running service stations
for servicing of all types of vehicles and parts thereof and to act as suppliers and dealers of
fuel, lubricants and coolants, spare parts and accessories used in connection with running of all
kinds of vehicles.

9. To act as agents, distributors, representatives and stockist and to act as a dealer, importers,
exporters of automobile and electrical parts and other accessories of other manufacturers in
india and outside India.

10. To buy sell, import and export as agents, dealers, suppliers, distributors, representatives,
stockists, importers and exporters for all kinds of motor cars, frucks, vans, auto-rickshaws,
heavy and light vehicles including commercial vehicles.

11.To carry on the business of an Electric Light Power Company in all its branches and the
business of electrical engineers, electricians, engineers, contractors, manufacturers,
constructors suppliers of and dealers in elecirical and other appliances, cables, wires, lines,
accumulators, lamps and works and fo generate and develop purchase, accumulate, distribute
and supply electricity for the purpose of light, heat, motive power and for all other purposes for
which electric energy can be employed and fo manufacture and deal in all apparatus and
things, required for or capable of being used in connection with the development, purchase,
distribution, supply, accumulation and employment of electricity, the term “ELECTRICITY”
being deemed to mean and include all power that may be directly or indirectly derived
therefrom or may be incidentally hereafter discovered in dealing with electricity.

12. To carryout works as Ship/Boat Builders, ship/Boat repairers, Ship Brokers and refitters of
ships, boats, vessels, tugs, barges, lighters and other transports and conveyances and
manufacturers and/ or repairers of engines, boilers, tackles, machinery and any parts required
for ships, vessels and any apparatus for use in connection therewith.

13. To acquire, purchase or otherwise own, develop, manufacture, grow, cultivate, treat, blend,
process, render, marketable and carry on import, export, transact or otherwise deal with
plantations of Rubber, Cardamom, Tea, Coffee, Cocoa, Pepper, Coconut, Cashew nut,”
Cinchona, Gums, Oranges, Grapes, Areca nut, Silver Oak, Eucalyptus and to carry on the
business of buyers, sellers and brokers of all kinds of plantations.

14. The business of general merchants, general agents, estate managing agents, managing agents
of businesses of individuals, firms or companies, fand owners, estate owners, mill owners, mine
owners, warehousemen, hardware merchants, imber merchants, electric light power company
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in all its branches, electric engineers electricians, printers and publishers, printing press owners
and owners of printing machinery, newspaper owners and publishers, paper merchants and
dealers in paper and paper mill owners, planters, tea and coffee, plantation owners, tanners,
owners of cotton, coir, sugar, rice and cement mills and factories, metallurgists, carriers by land
and sea, forwarding and commission agents, insurance agents, shippers, shipping agents,
stevedores, mercantile agents, exchange brokers, underwriters, importers and exporters,
merchants and agents of all manner of merchandise, manufacture and raw goods materials
provisions, dealers in produce of all kinds manufactures of goods of any description, general
contractors, building contractors, financiers, capitalists, concessionaries, commission agents,
financial agents, trustees, executors, receivers and administrators of intestate estates or-any
one or more of such businesses in all or any of the respective branches and agencies of the
coampany and any other trades, industries or businesses which may seem to the company
capable of being carried on in connection with or as incidental to the above mentioned
businesses and calculated to enhance the value or render profitable any of the properties or
right of the company and in particular and without prejudice to the generalities foregoing .

156.To carry out overhauling, repair and sales of Governors, actuators, transducers,
instrumentation products, electric power management preducts efc. including spares used on
engines, turbines and in power generation and engage in retrofit projects for modernization of
governing systems.

16.To establish, provide, maintain and conduct business of, Building Materials/Services Mall,
dealing in building materials, interior and exterior furnishing materials, and services associated
with building and furnishing activities. The materials and services will cover any branded,
unbranded and private branded products consisting, but not limited to the following categories -
Bricks, Sand and Stones, Cement, Steel and Aluminium, Glass, Plywoaod, Timber and Bamboo,
Ceramic tiles, Marble and Granite, Flooring, Wall and Ceiling items other than Ceramic, Paints,
Pipes, Plumbing and Sanitary ware, Hardware, Electrical and Lighting, Hand tools and Power
tools, Building management and Security systems, Furniture, Home and Kitchen appliances,
Home décor, Cleaning and maintenance supplies, Health and Fitness equipments and services
consisting but not limited to the following — Designing, Customization, Installation, Logistics,
Books and Periodicals, concerning construction and furnishing.

*17. To buy, sell, import, export, procure, market, supply, distribute or otherwise deal in, either as
principals or as agents, all kinds of feriilizers, plant growth regulators and nutrients, seeds,
pesticides, insecticides, salts, agro-chemicals, heavy chemicals, petrochemicals, inorganic and
organic components, acids, alkalies, corrosive and anti-corrosive substances, non-corrosive
substances and such other raw materials as are required for manufacturing of fertilizers,
chemicals, petrochemicals and allied products.

*18. To market, distribute or otherwise deal in and to act as agent, dealer, supplier, distributer for, all
kinds of paints, emulsions, acrylics, distempers, anamel products, adhesives, protective coating
materials which provide high degree of resistance from water, dirt, rust, grime and abrasion and
all other paints which are suitable for wall, wood, glass and metal surfaces.

*19. To buy, sell, import, export, procure, supply, distribute or otherwise deal in, either as principals or
as agents, all kinds of machineries, machinery spares and parts, instruments, tools, equipments
which are especially required for and capable of being used in connection with engineering
operations such as civil, electrical, electronics, instrumentation, telecormmunication, marine,- oil -
and gas exploration and other turnkey project implementation industries, manufacturing and
non-manufacturing industries.

#* Main Objects 17 to 21 were incorporated in the Main Object Clause Ilf A of Memorandum of Association as per the
Special Resolution passed through Postal Ballof on 21.10.2071.
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#20. To carry on the business of providing services in engineering, procurement, transportation,
storage, civil construction, mechanical erection, prefabrication field erection, electricat and
instrument erection, pre-commissioning, commissioning, guarantee runs, operation and
maintenance of warehouses, project management and supervision for implementation of turn-key
projects in the areas of fertilizers, petrochemical, oil refining, chemical, power plants,
environmental engineering and pharmaceutical industry, in India or abroad.

#21. To act as technical consultants, project management consultants, advisers, agents and purveyors
of technical know-how formulae, processes and applied technology and to organize and pursue
R&D in the areas of fertilizers, petrochemical, oil refining, chemical, power plants, environmental
engineering and pharmaceutical industry, in India or abroad.

B. The object incidental or ancillary to the attainment of main objects are as follows:

1. To establish maintain and operate shipping services and all ancillary services and for this purposes or
as an independent undertaking to purchase, take in-charge. charter, hire build, construct, or otherwise
to acquire and to own, work, manage and to trade with steam, sailing motor and other ships, trailers,
drafters, tugs, and vessels, motor and other vehicles with all necessary and convenience equipments,
engine, trackless, gears, furniture and stores, or any shares of interest in ships vessels motor and other
vehicles.

2. To establish construct, purchase or otherwise acquire, manage, conduct and operate silos, cold
storage warehouses, dry storage warehouses. bonded warehouses for the preservation storage
corresponding systems for conveyance of commodities to and from silos, storage including discharge
aquipments and treatment of merchandise machinery, food product, farm products, furniture and all
other article whether manufactured or not both of foreign and indigenous production are manufactured.

3. To acquire and undertake the whole or any part of the goodwill, business, concern undertaking
property, rights, assets and liabilities of any person, firm, association society company or corporation
carrying on business which this company is authorized to carry on or possessed of property suitable for
the purpose of this Company, and to pay for same by shares or debentures of this company or by cash
or otherwise or partly in one way and partly in another or others and to conduct expand and develop or
wind up and liquidate such business and to purchase and take steps for the acquisition of existing and
new licences in connection with any such business.

4. To form, establish, subsidise, aid, acquire, organise, or be interested in any other Company or
Companies, syndicate or parinership for the purpose of acquiring all or any of the undertaking, property
and liabilities of this Company or of any share therein by way of exchange for its shares or otherwise.

5. To enter into partnership or into any agreements for sharing profits, union of interests, cooperation,
joint venture, reciprocal concession, licence or otherwise, with any persons, firms, association, society,
Company or Corporation carrying on or engaged in or about to carry on or engage in any business or
fransaction which this Company is authorised to carryon and to give any person, firm or Company,
special rights, ficences and privileges in connection with the above.

6. Subject to the provisions of the Companies Act, 1956, to amalgamate with an'y other Company having
objects altogether or in part similar to those of this Company or otherwise.

7. To take, purchase, subscribe for or acquire by exchange or otherwise and to hold or deal'in any shares
(whether fully or partly paid), stock, debenture stock obligations or other securities in or any other
Company, or which are issued by any authority whether sovereign, governmental, corporate, municipal

s Main Objects 17 to 21 were incorporated in the Main Object Clause [l A of Memorandum of Association as per the
Special Resclutfon passed through Postal Baliot on 21.10.2071.
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il.

12.

13.

14.

15.

local or otherwise in India or elsewhere, and to cause the same or any of them to be vested in or held
by a nominee or nominees for and on behaif of the Company and upon a distribution of assets or
divisions of profits, to distribute any such shares, stock, debentures, debenture stock obligations or
other securities amongst the members of the Company, in special, provided that the investments are
made out of surplus funds or for advancing the main objects of the Company.

To apply for purchase or cotherwise acquire and protect, prolong and renew whether in india or
elsewhere, any patents, patent rights, brevets d invention, licenses, concessions, trademarks, design
and the like, conferring any exclusive or non exclusive or limited right or use, or any secret or other
information as o any invention, process or privileges which may seem capable of being used for any of
the purpose of the Company, or the acquisition of which may seem calculated directly or indirectly to
benefit the Company, and to use, exercise, develop, manufacture under, or grant licences or privileges
in respect of or otherwise to furn to account the property, rights of information, use of licences so
acquired, and to subsidise, take part in or assist in any experiment investigations and researches likely
to prove beneficial fo the Company. ‘

To improve, manage, develop, morigage, charge, sell, fransfer, exchange, lease, under lease,
surrender or otherwise deal with, dispose of or turn to account, all or any part of the business,
immovable or movable property, rights and effect for the time being of the Company in such manner,
on such terms and for such purposes as the Company may think fit and as to any sale of real property
either in consideration of a gross sum or of a rent or ¢thers and to sell, transfer or dispose of the whole
undertakings of the Company or any part thereof, for cash or such other consideration as the company
may think fit, and in particular for shares, debentures or securities of any other Company having
objects altogether or in part similar fo those of this Company.

To lease out to tenants for cuitivation and to cultivate seeds, grains, vegetables, plants, trees of all
kinds and descriptions on lands acquired and use or sell or otherwise deal with all the produce or yield
thereof.

To borrow, raise and secure the payment and repayment of money for any of the purpose of
Company's business or otherwise, in such manner as the Company shall think fit, and in particular, by
the issue of redeemable preference shares, mortgage debentures or debenture stock, perpetual or
otherwise, the bearers or otherwise, charged upon all or any of the Company's undertaking and/or
property (both present and future of movable or immovable) or by other obligations or securities of the
Company or by mortgage or charge on all or any part of the property of the Company present and
future movable or immovable including its uncalled capital or without any charge, and fo purchase,
redeem or payoff, cancel and discharge any such securities.

Subject to the provisions of the Companies Act, 1956, to receive money on deposit from and to lend
money to any person, firm, association, society, Company or Corporation at interest or otherwise and
on such terms and on such security as may seem expedient or without any security and in particular to
members or customers and others having or likely to have dealings with the Company, provided that
the company shall not carry on any banking business as defined by Banking Regulation Act, 1949.

To draw, make, accept, endorse, discount, execute, retire, discharge, negotiate, issue and honour bills
of exchange, promissory notes, bills of lading, dock and warehouse warrants, rail receipts and other

-negotiable, semi-negotiable or fransferable instruments or securitids.

To open current, overdraft, loan, cash credit, or deposit account or accounts with any bank, Company,
firm or person.

Subject to the provisions of the Companies Act, 1958, to lend, deposit, invest and deal with the moneys
of the company not immediately required in such manner and upon such terms as may from time to
time be determined by the Directors.
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To incur debts and obligations for the conduct of any business of the Company, and to purchase or hire
goods, material or machinery on credit or otherwise for any business or purpose of the Company.

To guarantee the performance of contracts and obligations or debts of any other Company,
corporation, firm or person including (without prejudice to the said generality) bank overdrafts, bills of
exchange and promissory notes and generally to give securities, guarantees and indemnities
with/without consideration. :

To establish, maintain and conduct or discontinue or close agencies and branches and appoint
representatives in any part of the world for the conduct of the business of the Company for the
purchase, sale or exchange either for ready delivery or future, all types of machinery, merchandise,
commodities, goods, wares, materials, produce, products, articles and things required for or dealt in or
at the disposal of the Company.

To employ or otherwise acquire technical experts, engineers, mechanics, foreman and skilled and
unskilled labour for any of the Company. '

To establish, provide, maintain and conduct or otherwise subsidise research laboratories, experimental
station, workshops and libraries for scientific, industrial and technical researches, experiments and
tests of all kinds and to undertake and carry out research and investigations, to process, to improve
and invent new and better techniques and methods of manufacturing any products and improving or
securing any process or processes, patent or patents or copy-rights which the Company may require or
deal with and to promote studies research, surveys and investigations, both scientific and technical, by
providing subsidising, endowing or assisting laboratories, colleges, universities, workshop, lecture,
meetings, exhibitions and conference and by providing for the remuneration to scientists, scientific or
technical personal or teachers, research workers and inventors or otherwise generally to encourage,
promote and reward studies, research, investigations, experiments, tests and investigations of any kind
which may be considered likely to assist any of the business of the Company.

To adopt such means of making known goods and products dealt in by the Company and their services
provided by the Company as may seem expedient, and in particutar by advertising in the press, by
circular, by purchase and exhibitions of work of art or interest and by registering and establishing of
books and periodicals and by granting prizes, rewards and donation, subject to provisions of .
Companies Act, 19586,

To create any Depreciation Fund, Reserve Fund, Sinking fund, insurance Fund or any other Special
Fund, whether for depreciation or for repairing, improving, extending or maintaining any of the property
of the Company or any other purpose conducive to the interests of the Company.

To place, to reserve or to issue bonus share in respect of dividends secured on forfeited shares and
moneys arising from the sale by the Company or forfeited shares in conformity with the provisions of
law.

To distribute among the members in specie or kind or to gift in favour of any persons, firm, body
corporate or institutions any property of the Company or any proceeds of sale or disposal of any
property of the Company so that no distribution amounting to a reduction of capital or of dividend be
made except in conformity with the requirements of law for the time being in force.

To refer any claims, demands, disputes or any other question by or against the Company or in which
the company is interested or concerned, and whether between the Company and the member or
members or his or their representatives or between the Company and their party o arbitration in india
or any place outside india and to observe, perform and to do all acts, deeds, matters and things to
carry out or erforce the awards.

To pay all or any expenses incurred in connection with the information, promotion or incorporation of
this Cornpany or any other Company or of and incidental to the winding up of any Company the whole
or part of the property whereof is acquired by this Company.
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To procure or other recognition of the Company in country, state or place and to establish and regulate
agencies, for the purposes of the Company's business and to apply or join in applying to any
parliarnent, local government, municipal or other authority or hody for any rights or privileges that may
seem conducive to the Company's objects or any of them and to oppose any proceedings or
applications which may seem calculated directly or indirectly to prejudice the Company's interests.

To do alt or any of the above things in alt or any of the state in india and/or in any part of the world and
either as principals, agents, contractor and by or through trustees, attorneys, agents or otherwise and
either alone or in conjunction with cther, and to do all such other things which are incidental or
conducive to the attainment of the above objects or any of them.

To give publicity to the business and productions of the Company by means of advertisement in the
press, pamphlets, hand bills, circular, advertisement reels, posters, audio and video tapes, and cinema
slides.

To make donations to such persons or institutions and in such cases and other cash or any other
assets as may be thought directly or indirectly conducive to any of the Company’s objects or otherwise
expedient and in particular to remunerate any person or corperation introducing business fo this
Company and to donate, subscribe, guarantee money for charitable or benevolent objects or for any
public, general or other objects and to establish and support or aid in establishment and support of
associations, institutions, funds, trusts and conveniences for the benefits of the employees or ex--
employees or persons having dealing with the Company or the wives and children or the dependents,
relatives and to grant pensions, allowances, gratuities and bonus either by way of annual payments or
lump sum and o make payments towards insurance and to form and contribute to Provident and
Benefit Funds or for such persons, subject, however, to the Provisions of Companies Act, 1956.

To appoint legal practitioners and o use their services to defend, compound or for arbitration in any
cases of the Company.

(C) OTHER OBJECTS FOR WHICH THE COMPANY IS ESTABLISHED ARE:

I.

To carry on the business of manufacturers, importers and exporters of and dealers in foregoing press,
structural fabrication, rolling, drawing and extruding work of all kinds and in particular bolts, studs, nuts,
fock nuts, washers, rivets, hallow and bifurcated rivets, titman rivets, wire nails, panel pins, staples,
bullock nails, horse nails, hinges, hook tower bolts, spikers, barbed wire and all other forms of
fasteners made from steel, iron, brass, copper, aluminium, plastic and other suitable materials.

To construct, purchase, acquire, hire, hold, let, sell, dispose of, equipments, improve, work, operate,
use, develop, administer, manage, control and supervise any frucks, trailers, wagons, carriages,
vehicles, cars, lorries, boats, irrigation, plantations, reclamations, improvements, sewages, drainage,
sanitary, water, gas, electric light works, stores, shops, warehouses, godowns, houses, huts, shawls,
cold storage, repositories, depositories, vaults, mills, factories, batteries, smithies, foundries, distilleries,
refineries, breweries, and other works, building, constructions, erections, plants, fixtures, convenience,
appliances and utilities whatsoever.

To carry on the business of chemists, druggists, dry salters, oil and colour men, importers and
manufacturers of and dealers in pharmaceutical, medical, chemical, industrial and other preparations
and articles, compounds, cements, oil paints, pigments and varnishes, drugs, dyeware paint and colour
grinders, makers of and dealers in proprietary articles of all kinds and of electrical, chemical,

~ photographical, surgical and scientific apparatus and materials.

To carry on the business of proprietors and managers of theatres (cinemas, picture places and concert
halls) and to provide for the production, representation and performance (whether by mechanical
means or otherwise) of operas, stage play, operettas, burlesques, vaudeville, revues, ballets,
pantomimes, spectacular pieces, promenade and other concerfs and other musical and dramatic
performance and entertainments.
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To carry on or to be interested in all or any of the business of pressing and ginning mill proprietors, oil
mill proprietors, paper mill proprietors, ice manufactures, manufactures of chemical and manures,
distillers, dye-makers, gas-makers, metallurgists and chemical engineers.

To lend money to any person or persons, firm, Company or association of persons with or without
security on promissory notes, hundies, bonds and to finance or advance on hire purchase, contracts on
any other terms.

To carry on the business of investing and dealing in shares, stock, debentures, debenture stocks,
bonds, mortgages, obligations and securities of any kind of any Company, corporation or undertaking of
whatever nature and in stock, debentures, debenture stocks, bonds, morigage, obligations and other
securities issued or guaranteed by any Government Central or State, Municipal, local or any other
authority or body or whatsoever nature. :

To purchase, take on lease or otherwise acquire any landed properly, and in particular estate or
estates in india or abroad with a view to develop the resources of and turn into account the lands, buildings
and rights for the time being of the Company in such manner as the Company may think fit and in particular
by clearing, draining, fencing, planting, building, improving, farming, grazing, mining and by promoting
immigration, establishing towns, villages and settlements.

To carry on anyone or more of the following businesses namely, the buying, selling, letting on hire, hire
purchase, or easy paymeni system of and dealers in house-hold or office furniture and domestic or
business appliances, wireless and television receivers, motorcars, taxi-cabs, automobiles, motor lorries
and motor vehicles of all kinds and descriptions, cycle, bicycles and parts and accessories for all the
classes of the above mentioned vehicles and articles.

To undertake and execute and contracts for works involving the supply or use of any machinery and to
carry out any ancillary or other works comprised in such coniracts.

To carry on the business of electricians, electrical engineers and manufactures of all kinds of electrical
machinery and electrical apparatus for any purpose whatsoever and to manufacture, sell, supply and deal
in accumulators, lamps, meters, engines, dynamos, batteries, telephonic or telegraphic apparatus of any
kind and manufactures of and dealers in scientific instruments of any kind.

To act as manufacturer's representatives, producers, auctioneers, commission agents and merchants.
To open, establish and run departmental stores.

To carry on the business of the manufacturers and producers of fats, fertilisers, manures, dips, sprays,
vermifuges, fungicides, medicines and remedies of all kinds for agricultural, fruit growing or other
purposes or as remedies for men or animals and whether produced from vegetable or animal matter or
by any chemical process.

To carry on the business of inshore, offshore and deep sea fishing and tc buy, sell, process,
manufacture, prepare and deatl in all kinds of marine products.

To carry on all or any of the business namely, ginning, pressing, spinning, weaving, doubling or
manufacturing and dealing in cotton, jute, flax hemp, silk, artificial silk, wool, rayon, nylon silk and other
nylons, staple fibres and any other kinds whatsoever of fibrous, chemical, and synthetic substances,

* materials and products, linen manufacturers, wool combers, worsted and spinners, worsted stuff

manufacturers, manufacturers of yarn, lien, cloth and other goods and fabrics, whether textile, felted,
netted, looped woven, non-woven or otherwise fabricated or made and manufacturers of garments and
dresses, bleachers, and dyers and makers of vitriolic bleaching and dyeing materials and other chemicals
and the business of buyers and sellers of and dealers in cotton, kappas, jute, flax, hemp, silk, artificial silk,
wool, staple fibres, rayon nylon and any other kinds whatsoever of fibrous synthetic and chemical
substances and products, yarn cloth or other products manufactured for or from any of the above
substances and also to carryon business of curing, preparing, colouring, dyeing, bleaching, printing or
otherwise processing any yarn, cloth or other materials.
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To carry on the business of manufactures of and dealers in yarn, printed and embroidered cloth, fabrics
and other kinds of cloths, nets, knitting, mattings, carpets, rugs, water proof materials and fabrics
pauplines, imitation leathers, plastic cloth, plastic and plastic products and goods of all kind, hosiery,
threads, knitting yam, millinery, lace and other clothing dress materials made from all kind of raw
materials as well as synthetic and chemicals rnaterials and substances.

To carry on the business of brewers, distillers, matters, manufactures and merchants in all aspects
thereof.

To manufacture sugar and allied products from beetroot, sugar cane, gur, molasses and any other
substance or produce or chemicals whatsoever.

To buy, sell, manufacture, refine, prepare, crush and deal in all kind of oils and cieagenous and
seponsceours substances and all kind of by-products or ingredients thereof.

To carry on the business as producers, traders, exporters, lmporters or dealers in all types of inorganic
salts, common salt and other chemicals.

To carry on the business of farming, and cultivators of all kinds of food grains, seeds, fruits and dealers
in products of farming.

To carry on business as manufacturers and dealers in all kinds of packaging.

To carry on all kinds of agency business including that of clearing agents, freight contractors, steamer
agents, customs agent, forwarding agent, licensing agents and general brokers.

To carryon the business as shipping agents, ship managers, ship repairers, ship brokers, shippers, tug
owners, trawler owners, boat and barge owners, light man transporting and forwarding agents for land,
water ways, dock owners, warehousemen and ship stores merchants.

To carryon the business of exporters and importers or merchandise machinery, equipment articles
manufactured or otherwise, produce of all kinds to or from any country or transport or carry on convey
the same from one part of the country to another part thereof.

To carry on the business of manufacturers and dealers in machinery and plant of every description and
kind and in particular machine tools and implements, and to manufacture, produce, repair, alter,
convert, recondition, prepare for sale, buy, sell, hire, import, export, let out on hire, trade and deal in
machine tools and implements, other machinery, plant, equipments, articles, apparatus, appliances,
component parts, accessories, fitting and things in any stage or degree of manufacture, process of
refinament.

The liability of members is limited.

V. * The Authorised Share Capital of the Company is Rs.75,00,00,000/- (Rupees Seventy Five Crores

Only) divided into 5,00,00,000 (Five Crores) equity shares of Rs.10/- (Rupees Ten) and
Rs.25,00,00,000 (Rupees Twenty Five Crores) divided into 2,50,00,000 (Two Crore Fifty Lakhs)
Redeemable Preference Shares of Rs.10 each with such rights, privileges and conditions attaching
thereto as are provided by the regulations of the Company for time being, with the power to increase
andfor decrease the capital of the Company and to divide the shares in the capital for the time being
into several classes and to attach thereto respectively such preferential, deferred, qualified of special
rights, privileges or conditions as may be determined by or in accordance with the Articles of
Association of the Company for the fime being and to modify or abrogate any such righis, privileges
or conditions in such manner as may be permitted by the Companies Act, 2013 or provided by the
Articles of Association of the Company for the time being.

*Amended as per special resolution passed at the Annual General Meeting held on 28.09.2021.

For Sigﬁg@n india Limited
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VI.  We the several persons whose names and addresses are subscribed, are desirous of being formed
into a company in pursuance of this Memorandum of Association and we respectively agree to take
the number of shares in the capital of the Company set opposite our respective names.

Sl. | Name, address and Occupation of Number of shares taken by each Witness to
No Subscribers subscribers Signatures

1 S.Vasudevan
S/o.M.J Srinivasan
Flat K~1, Sical Race View Apartments 10,000

2, Race Course Road (Interior) (Ten Thousand Only)
Guindy, Chennai-600 032
Company Execitive

2 R.Ramakumar

S/o Late K.Rangarajan
New No.4, 4™ Street, 10,000

Padmanaba Nagar, Adyar, (Ten Thousand Only)
Chenna-600 020
Company Executive
R.Muthu

S/o A.R.Ramanathan
924, T.T.K Road 10,000

Alwarpet, Chennai-600 018 (Ten Thousand Only)
Business

4 K.S Kirushnamani
S/o K.8.5.Mani
11, 8" Cross Street, 5,000

Balaji Nagar, Chennai-600 061 (Five Thousand Only)
Company Service

5 R.Sivagurunathan
Sfo. N.Ramamoorthy
No.107/1, Pillaiyar Koil Street 5,000

Jafferkhanpet, Chennai-600083 {Five Thousand Only}
Company Executive
D.S.Disliva

S/o Mr.D.Sardar Khan
No.44A (22™ Street, Krishna Nagar) 5,000

Rukmani Nagar, Madhuravayal (Five Thousand Only)
Chennai-600085
Company Service
AR.Chidambaram
Sfo N.Arumugam

New No.25, Thiru-vi-ka IV Street 5,000
Mylapore, Chennai-600 004 (Five Thousand Only}
Company Executive

73, Armenian Street,
Chennai-600 001

All the subscribers signed before me
Sdf-
S.Sivaraman
S/o Late G.Sankaranarayanan
Company Secretary, SICAL

50,000 )
(Fifty Thousand Only)

Total

Place : Chennai
Date : 09.06.2004
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Under the companies Act. 1956
(Company Limited by Shares)

Articles of Association
of
SICAGEN INDIA LIMITED

CONSTITUTION OF THE COMPANY

The Regulations contained in Table 'A’ in the First Schedule to the Companies Act,
1956 shall not apply to the Company except in so far as they are embodied in the
following Articles, which shall be the regu!atmns ‘for the Management of the
Company.

INTERPRETATION CLAUSE

The marginal notes hereto shall not affect the construction hereof. In these
presents, the following words and expressions shall have the following meanmgs
unless excluded by the subject or context:

"The Act” or "The Companies Act" shall mean "The Companies Act, 1956.

"The Board" or "The Board of Directors” means a meeting of the Directors duly
called and constituted or as the case may be, the Directors assembled at a Board,
or the requisite number of Directors entitled to pass a circutar resolution in
accordance with these Articles.

"The Company" or "this Company" means SiCAGEN INDIA LIMITED.
"Directors” means the Directors for the time being of the Company.

"Writing" includes printing, lithography, type-writing and any other usual substitute
for writing.

"Members" means members of the Company holding a share or shares of any
class and includes the beneficial owner in the records of the Depository.

"Beneficial Owner" shall mean beneficial owner as defined in clause (a) of sub-
section (1) of Section 2 of the Depositories Act, 19986,

"Depositories Act, 1996" shall include any statutory modification or re-enactment
thereof.

"Depository” shail mean a Depository as defined in clause (e) of sub-section (1) of
section 2 of the Depositories Act, 1996.

"Sebi" means the Securities and Exchange Board of India 'established under
section 3 of the Securities and Exchange Board of India Act, 1992,

"Security" means such security as may be specified by Sebi from lime to time.
Words importing the masculine gender shall include the feminine gender.

Except where the context otherwise requires, words importing the singular, shall
include the plural, and the words importing the plural shall include the singular.

‘Constitution”

“Interpretation”

"the Act”

“the Board or the Board of
Directors”

‘the Company or ifis
Company”

“Direcfors”

“Whiting”
‘Wembers”

‘Beneficial Cwners”

“Depositories Act’

‘Deposttory”

SEBl”

Security”



"Special Resolution" means special resolution as defined by Section 189 of the

Companies Act.
"The Office”, means the Registered Office for the time being of the Company.

"The Register” means the Register of Members to be kept as required by Section
150 of the Act and where shares are held in dematerialized form "The Register”
includes the Register of Beneficial owners maintained by a Depository.

"Proxy” includes Attorney duly constituted under a Power of Attorney.
"Month" shall mean a Calendar month.

"Paid-up"” shall include "credited as fully paid-up”.

"Person” shall include any Corporation as well as individuals.

"These presents” or "Regulations” shall mean these Articles of Association as now
framed or altered from time-to-time and shall include the Memorandum where the
context so requires.

"Section” or “Sec” means Section of the Act.

Except as provided by Section 77, no part of funds of the Company shall be
employed in the purchase of the shares of the Company, and the Company shall
not give directly or indirectly and whether by means of loan, guarantee, the
provision of security or otherwise any financial assistance for the purpose of or in
connection with a purchase or subscription made or to be made by any person of
or for any shares in the Company.

The Authorised Share Capital of the Company is Rs.75,00,00,000/- (Rupees Seventy .
Five Crores Only) divided into 5,00,00,000 (Five Crores) equity shares_qf Rs.jOl»-_._
(Rupees Ten) and Rs.2500,00,000 (Rupees Twenty Five Crores) divided intol
2,50,00,000 {Two Crore Fifty Lakhs) Redeemable Preference Shares of Rs. 10 each.

Subject to the provisions of the Act and these Articles the shares in the Capital of
the Company for the time being {including any shares forming part of any
increased Capital of the Company) shall be under the control of the Board who
ray allot or otherwise dispose of the same or any of them to such persons in such
proportion and on such terms and conditions and either at a premium or at par, or
at a discount (subject to compliance with the provisions of Section 79 of the Act)
and at such times as they may from time-to-time think fit and proper and with the'
sanction of the Company in General Mesting by a Special Resolution given to any
person the option to call for or be allotted shares of any class of the Company
either at par, or at a premium or subject as aforesaid at a discount, such option
being exercisable at such times and for such consideration as the Board thinks fit
unless the Company in General Meeting by a Special Resoiution otherwise
decides any offer of further shares shall be deemed to include a right, exercisable
by the person to whom the share are offered, to renounce the shares offered to
him in favour of any other person. '

in addition to and without derogating from the powers for the purpose conferred on
the Board under Article 6 above, the Company in General Meeting, by a Special
Resolution, may determine that any shares (whether forming part of the original
capital or of any increased capital of the Company)} shall be offered to such

persons (whether members or holders of debentures of the Company or not) giving -

them the option to call or be allotted shares of any class of the Company either at a
premium or at par, or at a discount (subject to compliance with the provisions of
Section 79) such option being exercisable at such times and for such consideration
as may be directed by a Special Resolution at a General Meeting or, the Company
in General Meeting may make any other provisions whatsoever for the issue,
allotment or disposal of any shares.

“Register of Members”

‘WMonifr"
‘Paid up”
“Person”

“These presents or
Reguiations”

‘Section”

Frohibition of investment of
funds in Company's own
shares

Share Capltal

Shares undar the conirol of
the Director

Powers of General Meeling
fo offer shares to such
persons as the Company
may resolve

*Amended as per special resolution passed at the Annual General Meeting held on 28.09.2021.

For Bicagen {ndia Limited

- C"&Weﬂf’ww_n@)é’_,,,ﬁ

R. Chandrasekar
Whole-Time Director




*8(A)1. Where at the time after the expiry of two years from the formation of the Company  fulue fssue of shares
or at any time after the expiry of ane year from the allotment of shares in the
Company made for the first time after its formation, whichever is earlier, it is
proposed to increase the subscribed capital of the Company by allotment of further
shares either out of the unissued capital or out of the increased share capital then:

(a). Such further shares shall be offered to the persons who at the date of the offer,
are holders of the equity shares of the Company, in proportion, as near as
circumstances admit, to the capital paid up on those shares at the date.

{(b). Such offer shall be made by a notice specifying the number of shares offered
and limiting a time not less than thirty days from the date of the offer and the
offer if not accepted, will be deemed to have been declined.

{c). The offer aforesaid shall be deemed to include a right exercisable by the
person concerned to renounce the shares offered to them in favour of any
other person and the notice referred fo in sub clause (b) hereof shall contain a
statement of this right. PROVIDED THAT the Directors may decline, without
assigning any reason fo allot any shares to any person in whose favour any
member may renounce the shares offered to him.

{d). After expiry of the time specified in the aforesaid notice or on receipt of earlier
intimation from the person to whom such notice is given that he declines to
accept the shares offered, the Board of Directors may dispose off themn in such
manner and to such person(s} as they may think, in their sole discretion, fit.

2. Notwithstanding anything contained in sub-clause (1) thereof, the further shares
aforesaid may be offered {o any persons (whether or not those persons include the
persons referred to in clause (1) of sub-clause (1) hereof) in any manner
whatsoever,

. {(a). If a special resolution to that effect is passed by the Company in General
Meeting, or

{b). Where no such special resolution is passed, if the votes cast (whether on a
show of hands or on a poll as the case may he) in favour of the proposal
contained in the resolution moved in the general meeting (including the
casting vote, if any, of the Chairman) by the members who, being entitled to
do so, vote in person, or where proxies are allowed, by proxy, exceed the
voltes, if any, cast against the proposal by members, so entitled and voting
and the Central Government is satisfied, on an application made by the Board
of Directors in this behalf that the proposal is most beneficiai to the Company.

3. Nothing in sub-clause (c) of (1) hereof shall be deemed:

(a). To extend the time within which the offer should be accepted; or

{b}. To authorize any person to exercise the right of renunciation for a second
time on the ground that the person in whose favour the rehunciation was first
made has declined io take the shares comprised in the renunciation.

4. Nothing in this Article shall apply to the increase of the subscribed capital of the
Company caused by the exercise of an option attached o the debenture issued or
loans raised by the Company:

* The existing Article 8 deleted and reconstituted with new Articles 8(A)&(B) as per Special Resolutions passed at
AGM held on 15.08.2008.
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9. (1)

(2)

10.

11.

{i). To convert such debentures or loans into shares in the Company; or

(ii). To subscribe for shares in the Company (whether such option is conferred in
these Articles or otherwise).

PROVIDED THAT the terms of issue of such debentures or the terms of such
loans include a term providing for such option and such term :

(a). Either has been approved by the Central Government before the issue of the
debentures or the raising of the loans or is in conformity with Rules, if any,
made by that Government in this behaif; and

(b). In the case of debentures or loans or other than debentures issued to or loans
obtained from Government or any institution specified by the Central
Government in this behalf, has also been approved by a special resolution
passed by the Company in the General Meeting before the issue of the
debentures or raising of the loans.

Subject to the provisions of Section 81 of the Act and these Articles, the shares in
the capital of the Company for the time being shall be under the control of the
Directors who may issue, allot or otherwise dispose of the same or any of them to
such persons, in such proportion and on such terms and conditions and either at a
premium or at par or (subject to the compliance with the provision of Section 79 of
the Act) at a discount and at such time as they may from time to time think fit and
with the sanction of the Company in the General Meeting o give to any person or
persons the option or right fo call for any shares either at par or premium during
such time and for such consideration as the Directors think fit, and may issue and
altot shares in the capital of the Company on payment in full ar part of any property
sold and transferred or for any services rendered to the Company in the conduct of
its business and any shares which may so be allotted may be issued as fully paid
up shares and if so issued, shall be deemed to be fully paid shares. Provided that
option or right to call of shares shall not be given to any person or persons without
the sanction of the Company in the General Meeting.

The rights attached to each class of shares (unless otherwise provided by the
terms of the issue of the shares of that class), may, subject to the provisions of
Sections 106 and 107 of the Act be varied with the consent in writing of the holders
of not less than three-fourths of the issued shares of that class or with the sanction
of a Special Resolution passed at a Special General Meeting of the holders of the
shares of that class.

To every such separate General Meeting, the provisions of these Articles relating
to General Mesting shall Mutatis Mutandis apply, but so that the necessary
quorum shall be two persons at least holding or representing by proxy one-tenth of
the issued shares of that ciass.

The rights conferred upon the holders of the shares of any class issued with
preferred or other rights shall not, unless otherwise expressly provided for the

terms of the issued of shares of that class, be deemed to the varied by the creation

of further shares ranking pari pasu therewith.

The Company shall not issue any shares (not being Preference Shares) which
carry voting rights or rights in the Company as to dividend, capital or otherwise
which are disproportionate fo the rights attached to the holders of other shares not
being Preference Shares.

* The existing Article 8 deleted and reconstituted with new Articles 8{A)&(B) as per Special Resolutions passed at
AGM held en 15.08.2008.

Variation of rights

Issue of further shares shall
not atfect the rights of
shares alreadly lssued

Not o fssue shares with
disproportionale rights
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15. (a)

16.
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The Company may at any time pay a commission fo any person for
subscribing or agreeing o subscribe {(whether absolutely or conditionally) for any
shares, debentures or debenture-stock of the Company or procuring or agreeing to
procure subscription (Whether absolute or conditional) for shares, debenture or
debenture stock of the Company but so that if the commission in respect of shares
shall be paid or payable out of the capital, the statutory conditions and
requirements shall be observed and complied with and the amount or rate of
commission shall not exceed five percent of the price at which the shares are
issued and in the case of debentures the rate of commission shall not exceed, two
and a half percent of the price at which the debentures are issued. The
commission may be satisfied by the payment of cash or the allotment of fully or
partly paid shares or partly in one way and partly in the other. The Company may
also on any issue of shares pay such brokerage as may be lawful.

The joint-holders of a share or shares shall be severally as well as jointly liable for
the payment of all installments and call due in respect of such share or shares.

Same as otherwise provided by these Aricles, the Company shall be entitled to
treat the Registered holder of any shares of any shares as the absolute owner
thereof and accordingly the Company shall not, except as ordered by a Court of
competent jurisdiction or as by a statute required, be bound to recognize any
equitable, contingent, future or partial interest, lien, pledge or charge in any share
or {except only as by these presence otherwise provided for) any other right in
respect of any share except an absclute right to the entirely thereof in the
registered holder.

The Board may issue and allot shares in the capital of the Company as payment or
part payment for any property sold or goods transferred or machinery or
appliances supplied or for services rendered or to be rendered to the Company in
or about the formation or promotion of the Company or the acquisition and or
conduct of its business and share may be so allotted as fully paid-up shares, and if
s0 issued, shall be deemed to be fully paid-up shares.

As regards all allotments, from time to time made, Board shall duly comply with
Section 75 of the Act.

An application signed by or on behalf of the applicant for shares in the Company,
followed by an allotment of any shares therein, shall be a acceptance of the shares
within the meaning of these Articles; and every person who thus or otherwise
accepts any shares and whose name is on the Register shall, for the purpose of
these Articles, be a shareholder.

Every member shall be entitled, without payment, {o one or more cerificates in
marketable lots, for all the shares of each class or denomination registered in his
name, or if the Directors so approve (upcn paying such fee as the Directors may
from time to time determine) to several certificates, each for one or more of such
shares and the Company shall complete and have ready for delivery such
certificates within three months from the date of allofment, uniess the conditions of
issue thereof othenwise provide, or within one month of the receipt of application of
registration of transfer, transmission, sub-division, consolidation or renewal of any
of its shares as the case may be. Every certificate of shares shall be under the
seal of the Company and shall specify the number and distinctive numbers of
shares in respect of which it is issued and amount paid-up thereon and shall be in
such form as the directors may prescribe or approve, provided that in respect of a
share or shares held jointly by saveral persons, the Company shall not be borne to
issuie more than one certificate and delivery of a certificate of shares to one of
several joint holders shall be sufficient delivery to all such holders.

* The existing Articles 17{1}, (2), (3) & (4) deleted and reconstituted with new Article 17 as per Special Resolutions
passed at AGM held on 15.09.2008.
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(3)

In respect of any share or shares held jointly by several persons, the Company
shall not be bound to issue more than one certificate for the same share or shares
and the deiivery of a certificate for the share or shares to one of several joint
holders shall be sufficient delivery to all such holders. Subject as aforesaid, where
more than cne share is so held, the joint holders shall be entitled to apply jointly for
the issue of several certificates in accordance with Article 19 below.

If any certificate be womn out, defaced, mutilated or forn or if there is no further
space on the back thereof for endorsement of transfer, then upon production and
surrender thereof to the Company, a new certificate may be issued in lieu thereof,
and if any ceriificate lost or destroyed then upon proof thereof to the satisfaction
of the Company and on execution of such indemnity as the Company deem
adequate, being given, a new Certificate in lieu thereof shall be given to the party
entitled to such lost or destroyed Certificate. Every Certificates under the Article
shail be issued without payment of fess if the Directors decide, or on payment of
such fees (not exceeding Rs.2/- for each certificate) as the Directors shall
prescribe. Provided that no fee shall be charged for issue of new certificates in
replacement of those which are old, defaced or worn out or where there is no
further space on the back thereof for endorsement of transfer.

Provided that notwithstanding what is stated above, the Directors shall compiy with
such Rules or Regulation or requirements of any Stock Exchange or the Rules
made under the Companies Act or the Rules made under Securities Contracts
{Regulation) Act, 1956 or any other Act, or rules applicable in this behalf.

The provisions of this Article shall mutatis mutandis apply to debentures of the
Company.

For every certificate issued under the last preceding Article no fee shall be charged
by the Company.

Any person ({whether the registered holder of the shares or not} being in
possession of any share certificate or share certificates for the time being may
surrender the said share certificate or certificates to the Company and apply to the
Company for the issue of two or more fresh share certificates comprising the same
shares bearing the same distinctive numbers comprised in the said certificate and
in such separate lots as he may desire in lieu of such share certificates so
surrendered or for the consolidation of the Shares comprised in such surrendered
certificates into one certificate and the Directors shall issue one or more such
share certificates as the case may be in the name of the person or persons in
whose name the original certificate or ceriificates stood and the new certificates so
issued shall be delivered to the person who surrendered the original certificates or
to his order. No fee shall be charged for the same.

MNotwithstanding anything contained in Asticle 21, the Board of Directors may in
their absolute discretion refuse or reject application for splitting / sub-division and
consolidation of Share Certificates or Debenture Certificates into denominations of
less than the marketable lot, except when such splitfsub-division or consolidation is
required to be made to comply with a statutory provision or an order of a
competent authority or court of law. ]

Where any shares under the powers in that behalf herein contained are sold by the
Directors and the certificaie thereof has not been deslivered up to the Company by
the former holder of the said shares, the Directors may issue a new certificate for
such shares distinguishing it in such manner as they think fit from the certificate not
so delivered up.

* The existing Articles 18 deleted and reconstituted with new Articles 19(1),(2)&(3) as per Special Resolutions
passed at AGM held on 15.09.2008.
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If, by the conditions of allotment of any share, the whole or part of the amount or
issue price thereof shall be payable by instaliments, every such installment shall,
when due, be paid to the Company by the person who for the time being and from
time-to-time shall be the registered holder of the share or his legal representative
or representatives, if any.

The Company shall be entitled to dematerialize its existing shares, debentures and
other securities, rematerialize its shares, debentures and other securities held in
the Depositories and/or offer its fresh shares, debentures and other securities, in a
dematerialized form pursuant to the Depositories Act, 1996 and the Securities and
Exchange Board of India (Depositories and Participants) Regulations, 1996.

Every person subscribing to securities offered by the Company shall have the
option to receive security certificates or to hold the securities with a depository.
Such a person who is the beneficial owner of the securities can at any time opt out
of a depository, if permitted by the law, in respect of any security in the manner
provided by the Depositories Act, and the Company shall, in the manner and within
the time prescribed, issue to the beneficial owner the required Certificate of
Securities. If a person opts to hold his security with a depository, the Company
shall intimate such depository the details of allotment of the security, and on receipt
of the information, the depository shall enter in its record the name of the allotiee
as the beneficial owner of the security.

All securities held by a depository shall be dematerialized and be in fungible form.
Nothing contained in Sections 153, 153A, 153B, 187B, 187C and 372A of the
Companies Act. 1956 shall apply to a depository in respect of the securities held
by it on behalf of the beneficial owners.

Notwithstanding anything to the contrary contained in the Act or these Articles, a
depository 'shall be deemed to be the registered owner for the purposes of
effecting transfer of ownership of security on behalf of the beneficial owner. Save
as otherwise provided above, the depository as the registered owner of the
securities shall not have voting rights or any other rights in respect of the securities
held by it. The beneficial owner of securities shall be entitled to all the rights and
benefits and be subject to all the liabilities in respect of his/her securities, which are
held by a depository.

Notwithstanding anything in the Act or these Articles to the confrary, where
securities are held in a depository, the records of the beneficial ownership may be
served by such depository on the Company by means of electronic mode or by
delivery of floppies or discs.

LIEN

The Company shall have a first and paramount lien upon all the shares/debentures
(other than fully paid-up shares/debentures) registered in the name of each
member (whether solely or jointly with others) and upon the proceeds of sale
thereof for all moneys {whether presently payable or not) called or payable at a
fixed time in respect of such shares/debentures and no equitable interest in any
share shall be created except upon the footing and conditjion that this Article will
have full effect. And such lien shall extend to all dividends and bonuses from time
to time declared in respect of such shares/debentures. Unless otherwise agreed
the registration of a transfer of shares/debentures shall operate as a waiver of the
Company's lien if any, on such shares/debentures. The Directors may at any time
declare any shares/debentures wholly or in part io be exempt from the provisions
of this clause.

* The existing Article 30 deleted and reconstituted with new Article 30 as per Special Resolutions passed at AGM
held on 15.09.2008.
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For the purpose of enforcing such lien, the Board of Directors may sell the shares
subject thereto in such manner as it thinks fit but no sale shall be made until the
expiration of 14 days after a notice in writing stating and demanding payment of
such amount in respect of which the lien exists has been given to the registered
holder of the shares for time being or to the person entitied to the shares by reason
of the death or insalvency of the registered holder.

To give effect to such sale, the Board of Directors may authorize any person to
transfer the shares sold to the purchaser thereof and the purchaser shail be
registered as the holder of the shares comprised in any such transfer.

Unless otherwise agreed, the registration of a transfer of Shares shall operate as
a waiver of the Company’s lien, if any, on such shares.

The purchaser shall not be bound to see to the application of the purchase money,
nor shall his title to the shares be affected by any irregularity or invalidity in the
proceedings relating fo the sale.

The net proceeds of any such sale shall be applied in or towards satisfaction of
the said moneys due from the member and the balance, if any shall be paid to him
or the person, If any, entitled by transmission to the shares on the date of the
sales.

CALL ON SHARES

Subject to the provisions of Section 91 of the Act, the Board of Directors may
from time-to-time make such calls as they think fit upon the members in
respect of all moneys unpaid on the shares held by them respectively and not by
the conditions of allotment thereof made payable at fixed times, and the member
shall pay the amount of every call so made on him to the persons and at the time
and place appointed by the Board of Directors.

An option or right to call on shares shall not be given to any person except with the
sanction of the Company in General Meeting. ‘

A cail shall be deemed to have been made at the time when the resolution of the
Directors authorizing such call was passed. The board of Directors making a call
may by resolution determine that the call shall be deemed to be made on a date
subsequent to the date of the resolution; and in the absence of such a provisions a
call shall be deemed to have been made on the same date as that of the resolution
of the Board of Directors making such calls.

Not less than twenty-one days notice of any call shall be given specifying the
time and place of payment provided that before that time for payment of such call
the Directors may, by notice in writing fo the members, extend the time for
payment thereof.

If by the terms of issue of any share or otherwise, any amounts is made payable
at any fixed time or by instaliments at fixed times whether on account of the share
or by way of premium every such amount or installment shall be payable as if it

“were a call duly made by the Directors, of which due notice had been given, and all

the provisions herein contained in respect of call shall relate and apply to such
amount or installment accardingly.

If the payable in respect of any call or, installment be not paid on or before the day
appointed for payment thersof, the holder for the time being of the share in respect
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of which the call shall have been made or the installment shall be due, shall pay
interest for the same at the rate of 5 percent, per annum from the day appointed for
the payment therecf to the time for the actual payment or at such lower rate as the
Directors may determine. The Board of Directors shall also be at liberty to waive
payment of that interest wholly or in part.

The joint holders of shares shall be jointly and severally liable to pay all calls.

The provisions of these Articles as to payment of interest shall apply in the case of
non-payment of any sum which by the terms of issue of share, becomes payable
at a fixed time, whether on account of the amount of the shares or by way of
premium, as if the same had become payable by virtue of a call duly made and
notified.

The Directors may, if they think fit, subject to the provisions of Section 92 of the
Act, agree to and receive from any member willing to advance the same whole or
any part of the moneys due upon the shares held by him beyond the sums actually
called for, and upon the amount so paid or satisfied in advance, or so much thereof
as from time to time exceeds the amount of the calls then made upon the shares in
respect of which such advance has been made, the Company may pay interest at
such rate, as the member paying such sum in advance and the Directors agree
upon provided that money paid in advance of calls shall not confer a right to
participate in profits or dividend. The Directors may at any time repay the amount
so advanced.

The members shall not be entitled to any voting rights in respect of the moneys so
paid by him until the same would but for such payment, become presently payable.

The provisions of these Articles shall mutatis mutandis apply to the calls on
debentures of the Company.

Neither a judgment nor a decree in favour of the Company for calls or other
moneys due in respect of any share nor any part payment or satisfaction there
under nor the receipt by the Company of a portion of any money which shall from
time-to-time be due from any member in respect of any share either by way of
principal or interest nor any indulgence generated by the Company in respect of
the payment of any such money shall preclude the Company from thereafter
proceeding to enforce a forfeiture of such shares as hereinafter provided.

FORFEITURE OF SHARES

If a member fails to pay any calls or installment of a call on the day appointed for
the payment thereof the Board of Directors may at any time thereafter during such
time as any part of such call or instaliment remains unpaid serve a notice on him
requiring payment of so much of the call or installment as is unpaid, together with
any interest, which may have accrued. The Board may accept in the name and for
the benefit of the Company and upon such terms and conditions as may be agreed
upon, the surrender of any share liable to forfeiture and so far as the law permits of
any other shares.

On the trial or hearing of any action or suit hrought by the Company against any
shareholder or his representative to recover any debt or money claimed to be due
to the Company in respect of his share, it shall be sufficient to prove that the name
of the defendant is or was, when the claim arose, on the Register of sharenolders
of the Company as a holder, or one of the holders of the member of shares in

*The existing Article 40 deleted and reconstituted with new Articles 40{1),(2)&(3) as per Special Resolutions passed
at AGM held on 15.09.2008.
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respect of which such claim is made, and that the amount claimed is not

“entered as paid in the books of the Company and it shall not be necessary to

prove the appointment of the Directors who made any call nor that a quorum of
Directors was present at the Board at which any call was made nor that the
meeting at which any call was made duly convened or constituted, nor any other
matter whatsoever, but the proof of the matters aforesaid shall be inclusive
evidence of the debt.

The notice shall name a further day (not earlier than the expiration of fourteen days
from the date of service of the notice) on or before which the payment required by
the notice is to be made, and shall state that, in the event of non-payment on or
before the day appointed, the shares in respect of which the call was made will be
liable to be forfeited.

If the requirements of any such notice as aforementioned are not complied with
any share in respect of which the notice has been given may at any time
thereafter, before the payment required by the notice has been made, be forfeited
by a resolution of the Board to that effect. Such forfeiture shall include all
dividends declared in respect of the forfeited shares and not actually paid before
the forfeiture.

When any shares shall have been so forfeited, notice of the resolution shall be
given to the member in whose name it stood immediately prior to the forfeiture and
an entry of the forfeiture shall not be in any manner invalidated by any omission or
neglect to give such notice or to make such entry as aforesaid.

A forfeited or surrendered share may be sold or otherwise disposed of on such
terms and in such a manner as the Board may think fit, and at any time before
such a sale or disposal the forfeiture may be cancelled on such terms as the Board
may think fit.

A person whose shares have been forfeited shall cease to be member in respect
of the forfeited shares but shall, notwithstanding such forfeiture remain liable to pay
and shall forthwith pay the Company alt moneys, which at the date of forfeiture is
payable by him to the Company in respect of the share whether such claim be
barred by imitation on the date of the forfeiture or not but his liability shall cease it
and when the Company received payment in full of all such moneys due in respect
of the shares.

The forfeiture of a share shall involve the extinction of all interest in and also of all
claims and demands against the Company in respect of the shares and all other
rights incidental to the share, except only such of these rights as by these Articles
and expressly saved.

A duly verified declaration in writing that the declarant is a Director of the Company
and that a share in the Company has been duly forfeited on a date stated in the
declaration, shall be conclusive evidence of the facts therein stated as against all
persons claiming to be entitled to the share, and that declaration and the receipt of
the Company for the consideration, if any given for the shares on the sale or
disposal thereof, shall constitute a good title fo the share and the person to whom
the share is sold or disposed of shall be registered as the holder of the share and

shall not be bound to see fo the application of the purchase money (if any) nor

shall his titte fo the share be affected by any irreguiatity or invalidity in the
proceedings in reference to the forfeiture, sale or disposal of the share.

The provisions of these regulations as to forfeiture shall apply in the case of non-
payment of any sum which by terms of issue of a share, becomes payable at a
fixed time, whether, on account of the amount of the share or by way of premium
or otherwise as if the same had been payable by virtue of a call duly made and
notified.
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Upon any sale after forfeiture or for enforcing a lien in purported exercise of the
powers hereinbefore given the Directors may cause the purchasers name to the
entered in the register in respect of the shares sold and may issue fresh
certificate in the name of such purchaser. The purchaser shall not be bound to

see to the regularity of the proceedings, nor to the application of the purchase

money and after his name has been entered in the register in respect of such
shares the validity of the saie shall not be impeached by any person and the
remedy of any person aggrieved by the sale shail be in damages only and against
the Company exclusively.

TRANSFER AND TRANSMISSION OF SHARES

Any sale, transfer or disposal under this article, shall be at the sale price and will
only be to a related corporation of the party making such sale, transfer or disposal
as the party's have waived the right of pre-emption belonging to them in proportion
to their shareholding. ’

() The instrument of transfer of any shares in the Company shall be executed
both by the transferor and the transferee and the transferor shall be deemed to
remain holder of the shares until the name of the transferee is entered in the
Register of members in respect thereof.

(i) The instrument of transfer shall be in writing and all provisions of Section 108
of the Companies Act, 1956 and statutory modification thereof for the time
being shall be duly complied with in respect of all transfer of shares and
registration thereof.

The Board shall not register any transfer of unless a proper instrurnent of transfer
duly stamped and execuied by the transferor and the transferee has been
delivered to the Company along with the certificate and such other evidence as the
Company may require proving the title of the transferor or his right to transfer the
shares.

Provided that where it is proved to the satisfaction of the Board that an instrument
of transfer signed by the transferor and the transferee has been lost, the Company
may, if the Board thinks fit, or an application in writing made by the transferee and
bearing the stamp required for an instrument of transfer, register the transfer on
such tenms as to indemnity as the Board may think fit.

An application for the registration of the transfer of any share or shares may be
made either by the fransferor or the transferee, provided that where such
application is made by the transferor, no registration shall in the case of partly paid
shares to be effected unless the Company gives notice of the application to the
transferee. The Company shall, unless objection is made by the transferee within
two weeks from the date of receipt of the notice, enter in the Register the name of
the transferee in the same manner and subject to the same conditions as if the
application for registration was made by the transferee.

For the purpose of sub-clause (c) notice to the transferee shall be deemed to have '

been duly given if despatched by registered post to the transferee at the address
given in the instrument of transfer and shall be deemed to have been delivered at
the fime at which it would have been delivered in the ordinary course of post.

* The existing Article 52(b} deleted and reconstituted with new Articles 52(b)()&(i) as per Special Resolutions
passed at AGM held on 15.09.2008.
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Nothing in sub-clause (d) shall brejudice any power of the Board to register as a
shareholder any person to whom the right to any share has been transmitted by
operation of law.

Nothing in this Article shall prejudice the power of the Board to refuse to register
the transfer of any shares to a transferee, whether a member or not.

Shares in the Company shall be transferred by an instrument in writing in  such
common form as specified in Section 108 of the Companies Act.

The Company shall effect transfer and transmission of Shares within one month
from the date of lodgment thereof.

The Board, may, at their absolute discretion and without V'assigning any reason,
decling fo register,

(1) The transfer of any share whether fully paid or not to a person of whom they
do not approve or

{2} Any transfer or fransmission of shares on which the Company has a lien.

If the Board refuses to register any transfer or transmission of right, they shall,
within two months from the date on which the instrument of transfer or the
intimation of such transmission was delivered to the Company send notice of the
refusal to the transferee and the transferor or to the person giving intimation of
such fransmission as the case may be.

The provisions of Section 111 of the Companies Act 1956, regarding powers to
refuse Registration of Transfer and appeal against such refusal should be adhered
to. Provided that registration of fransfer shall not be refused on the ground of the
transferor being either alone or jointly with any other person or persons indebted o
the Company on any account whatsoever except when the Company has a lien on
the shares. Transfer of shares/debentures in whatever lot shall not be refused.

The provisions of this clause shall apply to transfers of stock also.

The Board may at their discretion decline to recognize or accept instrument of
transfer of shares unless the instrument of transfer is in respect of one class of
shares.

No fee shall be charged for registration of transfer, transmission, Probate,
Succession Certificate and Letters of Administration, Certificate of Death or
Marriage, Power of Attorney or similar other document.

In the avent of death of any one of more of several joint holders, the surviver or
survivors, alone shall be entitled to be recognized as having title to the Shares.

In the event of death of any sole holder or of the death of last surviving holder, the
executors of administrators of such holder or other person legally eniitled to the

shares shall be entitled to the recognized by the Company as having any title to -

the shares of the deceased. Provided that on production of such evidences as to
title and on such indemnity or other terms as the Board may deem sufficient, any
person may be recognized as having title o the shares as heir or iegal
representative of the deceased shareholder. Provided further that if the deceased

* The existing Articles 54(c} and 58(b)d&(c) deleted and reconstituted with new Articles 54(c) and 55(b) as per
Special Resolutions passed at AGM hefd on 15.09.2008.
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shareholder was a member of Hindu joint family, the Board on being satisfied to
that effect and on being satisfied that the shares standing in his name in fact
belonged to the joint family, may recognize the survivors or the Karta therecf as
having title to the shares registered in the name of such member. Provided further
that in any case it shall be lawful for the Board in their absolute discretion to
dispense with the production of probate or letter of administration or other legal
representation upon such evidence and such terms as to indemnity or otherwise
as to the Board may deem just.

Any person becoming entitted to a share in consequence of the death or
insolvency of a member may, upon so such evidence being produced as may from
time-to-time be required by the Board and subject as hereinafter provided elect
either:

(a) to be registered himself as a holder of the share;
ar - l-

{b) to make such transfer of the share as the deceased or insolvent member couid
have made.

The Board, shall, in either case, have the same right to decline or suspend
registration, as it would have had, if the deceased or msoivent member had
transferred the share before his death or insolvency.

If the person so becoming entitled shall elected to be registered as hoider of the
shares himself, he shall deliver or send to the Company a notice in writing signed
by him stating that he so elects.

If the person aforesaid shall elect to transfer the share, he shail testify is election
by executing a transfer of the share.

All the limitations, restrictions and provisions of these regulations relating to the
right to transfer and the registration of transfer of shares shall be applicable to any
such notice or transfer as aforesaid as if the death or insolvency of the member
had not occurred and the notice or transfer had been signed by that member.

No transfer shall be made to an infant or a person of unsound mind.

Every endorsement upon the certificate of any share in favour of any transferee
shall be signed by the Managing Director or by some person for the time being
duly authorized by the Board in that behalf. In case any transferee of a share shall
apply for a new certificate in lieu of the old or existing certificate he shall be entitled
to receive a new certificate on payment (in addition to the transfer fee) of a sum of
Rupee One for every such certificate of shares to which the said transfer relates
and upon his delivering up to be cancelled every old or existing certificate which is
to be replaced by a new one. Provided that the additional sum of Rupees One
shall not be charged for issue of new certificate in replacement of those which are
decrepit or worn out or where the cages on the reverse for recording transfers
have been fully utilized.

The instrument of transfer shall, after registration, remain in the custody of the
Company. The Board may cause to be destroyed all transfer deeds lying with the
Company for a period of ten vears or more.

The Company shall keep a book to be called the "Register of Members", and
therein shall be entered the particulars of every transfer or transmission of any
shares and all other particulars of shares required by the Act to be entered in such
Register.
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The Company shall keep a book to be called the Register of Transfers and therein
shall be entered the particulars of every transfer or transmissions of any shares
held in dematerialized form.

The Board may after giving not less than seven days previous notice by
advertisement in some newspapers circulating in the district in which the
Registered Office of the Company is situate, close the Register of Members or the
Register of Debenture Holders for any period or periods not exceeding in the
aggregate Forty-five days in each year but not exceeding thirty days at any one
time.

All instruments of transfer which shali be registered shall be retained by the
Company but any instrument of transfer which the Directors may decline to register
shall be returned to the person depositing the same.

The Company shall incur no liability or responsibility whatever in consequence of
their registering or giving effect to any transfer of shares made or purporting to be
made by any apparent legal owner thereof (as shown or appearing in the Register
of Members) to the prejudice of persons having or claiming any equitable right, title
or interest to or in the same shares notwithstanding that the Company may have
had notice of such, equitable right or tiie or interest prohibiting registration of such
transfer and may have entered such notice referred thereto in any book of the
Company and the Company shall not be bound by or required to regard or attend
to or give effect to any notice which may be given to it of any equitable right title or
interest or be under any liability whatsoever for refusing or neglecting so to do,
though it may have been entered or referred to in the books of the Company; but
the Company shall nevertheless be at liberty to have regard and to aftend to any
such notice and give effect thersto, if the Board shall think fit.

ALTERATION OF CAPITAL

The Company may from time-to-time in accordance with the provisions of the Act
alter the conditions of its Memorandum of Association as follows:

{a) increase its share capital by such amount as it thinks expedient by issuing
new shares,

(b) consolidate and divide all or any of its Share Capital into shares of iarger
amount than its existing Shares;

(c) convert all or any of its fully paid-up shares into stock and reconvert that stock
into fully paid up shares of any denomination;

(d) sub-divide its shares, or any of them, into shares of smaller amount than is
fixed by the Memorandum, so however that in the subdivision the proportion
petween the amount paid and the amount, if any, unpaid, on each reduced
shares shall be the same as it was in the case of the shares from which the
reduced share is derived.

(e) cancel shares which, at the date of the passing of the resolution in that behaif,
have not been taken or agreed to be taken by any person, and diminish the
arount or its share capital by the amount of the shares so cancelled.

The resolution whereby any shares is sub-divided may determine that, as between
the holders, of the shares resulting from such sub-division one or more such
shares shall have some preference or special advantage as regards dividend,
capital or otherwise over or as compared with the others.

The Company shall effect sub-division or consolidation of shares within one month
fromn the date of receipt or request for the purpose.
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The Company may, by Special Resoiution, reduce in any manner and with,
subject to any incident authorized and consent required by law :-

{a} its share capital;
(b) any capital redemption reserve account; or
(c) any share premium account

SURRENDER OF SHARES
The Directors may have discretion to accept the surrender of any shares.

MODIFICATION OF RIGHTS

The rights and privileges attached to each class of shares, may be modified,
commuted, affecied, abrogated in the manner provided in section 107 of the Act.

SET OFF OF MONEYS DUE 7O SHAREHOLDERS

Any money due from the Company to a shareholder may, without the consent of
such shareholder, be applied by the Company in or towards payment of any
maoney due from him, either alone or jointly with any other person, to the Company
in respect of calls.

CONVERSION OF SHARES INTO STOCK

The Company may by ordinary resolution convert all or any fully paid shares of any
denomination into stock and vice versa.

The holders of stock may transfer the same or any part thereof in the same
manner as, and subject to the same regulations under which, the shares from
which the stock arose might before the conversion have been transferred or as
near thereto as circumstances admit; provided that the Board may, from time-to-
time fix the minimum amount of stock fransferable, so, however, that such
minimum shall not exceed the nominal amount of the shares from which the stock

argse,

Ths holders of the Stock shall according to the amount of the stock held by them
have the same rights, privileges and advantages as regards dividends, voting at
mestings of the Company and other matters, as if they held the shares from which
the stock arose, but no such privilege or advantage (except participation in the
dividends and profits of the Company and its assets in winding up) shall be
conferred by an amount of stock which would not, if existing in shares, have
conferred that privilege or advantage.

Such of the regulations contained in these presents other than those relating to
share warrants as are applicable to paid up shares shall apply to stock and the
words shares and share-holder in these presents shall include stock and stock
holder respectively.

SHARE WARRANTS

The Company may issue share warrants subject o and in accordance with
provisions of Sections 114 and 115 of the Act and accordingly the Board may in its
discretion, with respect to any shares which is fully paid-up on application in writing
signed by the person registered as holder of the share and authenticated by such
evidence, if any, as the Board may, from time-to-time require as to the identily of
the person signing in the application and on receiving the certificate, if any of the
share, and the amount of the stamp duty on the warrant and such fee as the Board
may from time-to-time require, issue a share warrant.
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Share warrant shall entitle the bearer thereof to the shares included in it and the
shares shall be transferred by the delivery of the share warrant and the provision of
the Articles of the Company with respect to transfer and transmission of shares
shall not apply thereto.

The bearer of a share warrant shall, on surrender of the warrant to the Company
for cancellation and on payment of such sums as the Board may from time-to-time
prescribe, be entitied to have his name entered as a Member in the Register of
Members in respect of the shares included in the warrant.

The bearer of a share warrant may at any time deposit the warrant at the office of
the Company and so long as the warrant remains so deposited, the Depositor shall
have the same right of signing a requisition for calling & meeting of the Company,
and of attending and voting and exercising the other privileges of a member at any
meeting held after the expiry of two clear days from time of deposit as if his name
were inserted in the Register of Members as the holder of the Shares included in
the deposited warrant.

Not more than one person shall be recognized as Depositor of the share warrant.

The Company shall on two days' written notice return the deposited share warrant
to the Depositor.

Subject as herein otherwise ex-pressly provided.

(1) No person shall as bearer of a share warrant sign a requisition for calling a
meeting of the Company or attend or vote or exercise any other privilege of a
member at a meeting of the Company or be entitied to receive any notices from
the Company.

(2) The bearer of a share warrant shall be entitled in all other respects to the same
privileges and advantages as if he were named in the Register as the holder of the
sharses included in the warrant and he shall be a member of the Company.

The Board may from time-to-time, make rules as to the terms on which if it shall
think fit, a new warrant or coupon may be issued by way of renewal in case of
defacement, loss of destruction, of the original warrant.

GENERAL MEETINGS

The Company shall, within a period of not less than one month and not more than
six months from the date at which it is entitled to commence business, hold a
general meeting of its Members which shall be called the "Statutory Meeting”.

The Board shall, at least 21 days before the day on which the statutory meeting is
to be held forward the statutory report to every Member of the Company as
provided in Section 165 of the Act. Provided that if the statutory report is forwarded

later than is required above, it shall, notwithstanding that fact, be deemed to have .

been duly forwarded if it is so agreed to by all the Members entitled to attend and
vote at the Meeting.

The Company shall in each year hold a Gensral Meeting as its Annual General
Meeting in addition to any other Meeting in that year.

All General Meetings other than Annual General Meeting shall be called
Extraordinary General Meetings.

Transfer of share warrant

Reguisition of meefing by
bearer of share warranis

Disabifity of holder

Renewal of share warranls
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The Company shall in each year hold in addition to the other meeting a general
meeting, which shall be styled as ks Annual General Meetings as intervals and in
accordance with the provisions of Sections 166 of the Act.

Extraordinary General Meetings may be held either at the Registered Office of the
Company or at such convenient place as the Board or the Managing Director
(subject to any directions of the Board) may deem fit.

The Director may whenever he thinks fit and shall if so directed by the Board
convene an Extraordinary General Meeting at such time and place as the Board
may direct and subject to such direction, if any, as the Managing Director may
deem fit. )

The Board shall on the requisition of such number of members of the Company
as is specified below proceed duly to call an Extracrdinary General Mesting of the
Company and comply with the provisions of the Act in regard to meetings on
requisition,

The requisition shall set out matters for the consideration of which the meeting is to
be called, shall be signed by the requisitionists and shall be deposited at the
Registered Office of the Company or sent to the Company by Registered Post
addressed to the Company at its Registered Office.

The requisition may consist of several documents in like forms each signed by one
or more requisitionists.

The number of members entitled to requisition a meeting in regard to any matter
shall be such number of them as to hold on the date of the deposit of the
requisition of not less than 1/10th of such of the paid-up capital of the Company as
at the date carries the right of voting in regard to the matter set out in the
requisition.

If the Board does not within 21 days from the date of deposit of the requisition was
regard to any matters proceed duily to call a meeting for the consideration of these
matters on a date not later than 45 days from the date of deposit of the requisition,
the meseting may be called by the requisitionists themselves or such of the
requisitionists, as represent either majority in value of the paid-up share capital
held by them or of not less than 1/10th of such paid-up capital of the Company as
is referred to in Sub-Clause (d) above, whichever is less.

A General Meeting of the Company may be called by giving not less than twenty
one days notice in writing, provided that a General Meeting may be called after
giving shorter notice if consent thereto is accorded in the case of the Annual
General Meeting by all the members entitled to vote there at and in the case of any
other mesting of the Company holding not less than 95% of the part of the paid-up
share capital which gives the right fo vote on the matters to be considered at the
meeting.

Provided that where any members of a Company are entitled fo vote only on some
resolution or resolutions to be moved at a meeting and not on the others, those
members shall be take into account for purpose of this clause in respect of the
farmer resolution or resolutions and not in respect of the latier.

The accidental omission to give notice of any meeting to or the non-receipt of any
such notice by any of the members shall not invalidate the proceedings, or any
resolution passed at such meeting.

All business shall be deemed special that is fransacted at an Extraordinary
Meeting and also that is transacted at an Ordinary Meeting with the exception of

Annual General Meeling

Extracrdinary General
Meeling

Right to summon
Extraordinary Genoral
Meeting

Extraordinary Meeting by
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declaration of a dividend, the consideration of the accounts, Balance Sheets and
the reports of the Directors and Auditors, the election of the Directors in the place
of those retiring, and the appointment of and the fixing of the remuneration of
Auditors. Where any items of business {o be transacted at the meeting are
deemed to be special as aforesaid, there shall be annexed to the notice of the
meeting a statement setting out all material facts concerning each such
item of business, including in particular the nature of the concern or interest, if

- any, therein, of every Director, if any item of business consists of the according of

approval to any document by the meeting, the time and place where the document
can be inspected shall be specified in the staternent aforesaid.

Provided that where any itern of Special Business as aforesaid to be transacted at
a mesting of the Company relates to or affects any other Company the extent of
share holding interest in that order Company of every Director of the Company
shall also be set out in the statement in the extent of such share holding interest is
not less than 20% of the paid-up share capital of the Company.

Five members personally present shall be a quorum for a General Meeting and no
business shall be transacted at any General Meeting unless the requisite quorum
is present when the meeting proceeds to business.

If within half an hour from the time appointed for the meeting a quorum is not
present, the meeting, if called upon the requisition of members, shall be dissolved;
in any other case, it shall stand adjourned to the same day in the next week and at
the same time and place or to such other day and at such other time and place as
the Board may determine and if at the adjourned meeting a quorum is not present
within half an hour from the time appointed for the meeting, the members present
not being less than two persons representing at least 51% of the paid up capital,
shall be a quorum and may transact the business for which the mesting was
called.

The Chairman of the Board or in his absence the Deputy Chairman, if any or any
of the Board of Directors shall preside, as Chairman at every General Meeting of
the Company.

If there is no such Chairman or Deputy Chairman or if at any mesting he is not
present within fifteen minutes after the time appointed for holding the meeting or is
unwilling to act as Chairman, the members present shall choose another Director
as Chairman and if no Directors be present or if all the Directors decline to take the
chair, then the members present shall choose any one of the members fo be
Chairman,

The Chairman may, with the consent of any meeting, ai which a quorum is
present and shall, if so directed by the mesting adjourn that meeting from time to
time and from place to place, but no business shall be transacted at any adiourned
meeting other than the business left unfinished af the mesting from which the
adjournment took place. When a meeting is adjourned for thirty days or more
notice of the adjournment meeting shall be given as in the case of an original
meeting. Save as aforesaid, it shall not be necessary to give any notice of an
adjournment or of the business to be transacted at an adjourned meeting.

At any General Meeting a resolution put to the vote of the meeting shall be decided
by proportional representation. On a poll, every shareholder present in person or
by proxy or attornay or duly authorized representative shall have one vote for each
equity share it holds.

The Chairman of the Board or in his absence the Deputy Chairman or one of the
Directors appecinted by the Directors present shall preside as c¢hairman at the
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General Meeting and the chairman shall not have a second or casting vote in the
event of an equality of votes.

if a poll is duly demanded in accordance with the provisions of Section 179, it shall
be taken in such manner as the Chairman, subject to the provisions of Section 184
and Section 185 of the Act, may direct, and the resuits of the poll shall be deemed
to be the decision of the meeting on the resolutions on which the poll was taken.

A poll demanded on the election of Chairman or on a question of adjournment
shall be taken forthwith. A poll demanded on any other question shall be taken at
such time not being later than forty-eight hours from the time when demand was
made, as the Chairman may direct.

Every member of the Company holding an Equity Share Capital shall have a right
to vote in respect of such capital on every resolution placed before the Company.
On a show of hands, every such member present shall have one vote and shall be
entitled 1o vote in person or by proxy and his voting right on a poll shall be in
proportion to his share of the paid-up Equity Capital of the Company.

A demand for a poll shall not prevent the continuance of a meeting for the
transaction for any business other than that on which a poll has been demanded.
The demand for a poll may be withdrawn at any time by the person or persons who
made the demand.

in the case of joint holders, the vote of the first named of such joint holders who
tender a vote whether in person or by proxy, shall be accepted to the exclusion of
the votes of the other joint holders.

A member of unsound mind, or in respect of whom an order has been made by
any Court having jurisdiction in lunacy, may vote, whether on a show of hands or
on a poll, by his Committee or other legal guardian, and any such commitiee or
guardians may, on a poll, vote by proxy.

No member shall be entitled to vote at a general meeting unless all calls or other
sums presently payable by him in respect of shares in the Company have been
paid.

On a poll, votes may be given either personally or by proxy provided that no
Company shail vote by proxy as long as a resolution of its Directors in accordance
with provisions of Section 187 is in force.

The instrument appointing a proxy shall be in wriiting under the hand of
appointer or of his attorney duly authorized in writing, or if the appointer is a
corporation, either under the Common Seal or under the hand of an officer or
attorney so authorized. Any person may act as proxy whether he is a member or
not.

(1) A body corporate(whether a Company within the meaning of this Act or not)
may :

(i)  ifitis 2 member of the Company by resolution of its Board of Directors
or other governing body, authorize such person as it thinks fit to act as

its representatives at any meeting of the Company, or at any meeting -

of any class of members of the Company;

(iy I itis a creditor {including a holder of debentures) of the Company by
resolution of its Directors or other governing body, authorize such
person as it thinks fit to act as its representative at any mesting of any
creditors of the Company held in pursuance of this Act or of any rules
made there under or in pursuance of the provisions contained in any
debenture of frust deed as the cash may be.
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Every member holding any Preference Share shall in respect of such Shares have
a right to vote only on resolutions which directly affect the rights attached to the
Preference Shares and subject as aforesaid, every such member shall in respect
of such capital be entitied to vote in person or by proxy, if they dividend due on
such Preference Shares or any part of such dividend has remained unpaid in
respect of an aggregate period of not less than two years proceeding the date of
the meeting. Such dividend shall be deemed to be due on Preference Shares in
respect of any Period, whether a dividend has been declared by the Company for
such period or not, on the day immediately following such period.

Whenever the holder of a Preference Share has a right to vote on any resolution in
accordance with the provisions of this Articles, his voting right on a poll shall be in
the same proportion as the capital paid-up in respect of such Preference Shares
bears to the total Equity paid-up capital of the Company.

(c) A person authorized by resolution as aforesaid shall be entitled to exercise the
same rights and powers (including the right to vote by proxy) on behalf of the body
corporate which he represents, as if he were personally the member, creditors or
debenture holder.

The instrument appointing a proxy and the power of attorney, or other authority, if
any, under which it is signed or a notarially certified copy of that power or authority
shall be deposited at the Registered Office of the Company not less than forty
eight hours before the time for holding the meeting or adjourned meeting at which
the person named in the instrument proposes to vote, and in default the instrument
of proxy shall not be treated as valid.

A vote given in accordance with the terms of a instrument of proxy shall be valid
not withstanding the previous death of appointer, or revocation of the proxy, or
transfer of the share in respect of which the vote is given, provided no intimation in
writing of the dealt, revocation or transfer shall have been received at the
Registered Office of the Company before the commencement of the meeting or
adjourned meeting at which the proxy is used.

Any instrument appointing a proxy shall be an either of the form in Schedule X to
the act or a form as near there to as circumstances may admit.
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|
General Form

SICAGEN INDIA LIMITED

Y e e e a st at et et e e raaaas of
.............................................................. in the district of............
hereby appoint Mr...........ociiiiiiiiieiee s OF e e,
.................................................................. in the district of.........
orfailing himMr. ... Of e e
.................................................................. inthedistrict of ...
as my / our proxy to vote my / us and on my / our behalf at the Annual General Meeting Extracrdinary
General Meeting of the Company to be held on the ........... day OF e, 20..... and at
every adjournment thereof ' :

Signed this............ccccoeeviiinis day oo, 20...... Signature
]

Form for affording members an opportunity of
voting for or against the resolution

SICAGEN INDIA LIMITED

L T PP of
.............................................................. in the district of.....oo i
hereby appoint Mr.. o 4 T OO
.................................................................. inthedistrictof ...
orfailing him Mr......ooi Of
.................................................................. inthe district of ...
as my / our proxy to vote my / us and on my / our behalf at the Annual General Meeting Extraordinary
General Meeting of the Company to be held on the ........... day of...oooi 20..... and at

every adjournment theraof

I/\We direct to proxy to vote

Forfagainst Resolution No.1
Forfagainst Resolution No.2
For/against Resolution No.3

Signedthis......co.ooooiellL dayof. oo, 20..

Note : Strike out "for” or "against” as appropriate. Unless this is done and unless oitherwise
instructed, the proxy will act as he thinks fit.
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DIRECTORS

103. Until otherwise determined by a General Meeting, the number of Directors shall be Msmber of Directors
not less than 3 and not more than 12 including the Managing Director or Nominated
Director. The first Directors of the Company are .

1.Mr. S.Vasudevan 2. Mr. R.Ramakumar 3. Mr. R.Muthu

104. Any person; whether a member of the Company or not may be appoirted, 88 qmation of Directors
Director. No Qualification by way of holding shares in the capital of the Company
shall be required of any Director.

105. A Director may retire from his office upon giving one month's notice in writing to the
Company of his intention to do so and such resignation shall takes upon the
expiration of such notice or its earlier acceptance. :

106. (a) Every Director shall be paid form the funds of the Company for each meeting of the Diectors Remuneration
Board or any Committee of the Board attended by him such sum as may be
determined by the Board of Directors from time to time, provided that a sum so
determined shall not exceed the maximum prescribed by the Companies Act or the
Government. The Directors shall also be paid all traveling and other expenses
incurred by them in attending and returning from Meeting of the Board of Directors
or of any committee thereof or in connection with the business of the Company.

(b) Subject to the provisions of the Act, the Directors may, with the sanction of a
Special Resolution passed in the General Meeting, and such sanction if any of the
Government of India as may be required under the Companies Act, sanction and
pay to any or all the Directors such remuneration for their services as Directors or
otherwise and for such period and on such terms as they may deem fit.

{c) Subject to the provision of the Act, the Company in General Meeting may by
Special Resolution sanction and pay to the Director(s) in addition to the said fees
set out in sub-clause (a) above a remuneration of not exceeding three per cent
(3%) of the net profits of the Company calculated in accordance with the provisions
of Section.

(d) Subject to the provisions of Section 314 of the Companies Act, and subject to such
sanction of the Government of India, as may be required under companies Act, if
any Directors shall be appointed to advice the Directors as an Expert or be called
upon to perform extra service or make special exertions for any of the purpose of
the Company, the Directors may pay to such Director such special remuneration as
they thin fit; such remuneration may be in the form of either salary, commission, or
iump sum and may either be in addition to or in substitution of the remuneration
specified in clause (a) of the Article.

107. If the Office of any Director becomes vacant before the expiry of the period of his Casual Vacancy
Directorship in normal course, the resulting casual vacancy may be filled by the
Board at a Meeting of the Board. Any person so appointed shall hold office only
upto the date which the Director in whose place he is appointed would have held
office if they vacancy had not occurred as aforesaid.

VACATION OF OFFICE BY DIRECTORS

108. (1) The Office of Director shall be vacated if. Vacation afODﬁ_fce fy
Hectors

(a) he is found to be of unsound mind by a Gourt of Competent jurisdiction;

(b} he applies to be adjudicated as an insolvent;
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(c) he is undischarged insolvent;

(d) he is convicted by a Court of any offence involving moral turpitude and is
sentenced in respect thereof imprisonment for not fess than six months:

{e) he fails to pay call in respect of shares of the Company held by him, whether
alone or jointly with other, within six months from the last date fixed for the payment
of the cail; unless the Central Government has by Notification in Official Gazette
removed the disqualification by such failure.

{f} he absents himself from three consecutive meetings of the Board or from all
meetings of the Board for a continuous period-of three months, whoever is longer,
without obtaining leave of absence from the Board.

(9) he (whether by himself or by any person for his benefit or on his account) or any
firm in which he is a Pariner or any Private Company of which he is a Director
accepts a loan, or any guarantee or security for a loan from the Company in
contravention of Section 295.

{h) he acts in contravention of Section 299 of the Act;
(i) he becomes disqualified by an order of Court under Section 203 of the Act or:

(i) he is removed in pursuance of Section 284 of the Act;

(k) having been appointed a director by virtue of holding any office or other
employment in the Company he ceases to hold such office or other employment in
the Company;

{2) Notwithstanding anything in clause, (d), (e) and (i) aforesaid, the disqualification
referred to in those clauses shall not take effect.

() for thirty days from the date of the adjudication, sentence or order;

(b) Where any appeal or petition is preferred within the thirty days aforesaid against
adjudication, sentence or conviction resulting in the sentence or order until the
expiry of seven days from the date on which such appeat or petition is disposed of;
or

{c) Where within the seven days aforesaid, any further appeal or pstition is
preferred in respect of the adjudication, sentence, conviction, or order, and the
appeal or petition, if allowed would result in the removal of the disqualification, until
stich further appeal or petition is disposed of.

109. (1) The Board may appoint an Alternate Director to act for a Director hereinafter called 4pomats Director
in this clause "the Original Director” during his absence for a period of not less than
3 months from the State, in which the meeting of the Board are ordinarily held.

(2) An Alternate Director appointed as aforesaid shall vacate office if and when the
Original Directors returns to the State in which meetings ofthe Board are ordinarily
held. '

110. The Directors may, from time to time appoint any person as an Additional Direcior Adsitional Director
provided that the number of Directors and Additional Directors together shall not
exceed the maximum number of Directors fixed under Article 103 above. Any
person so appointed as an Additional Director shall hold office upto the date of the
next Annual General Meeting of the Company.
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111, (1) (a) The Board of Directors shall have power to appoint from time-to-time and at any Evecutive Directors/Special

fime at their discretion one or more persons as Executive Directors or Special Yieciors

Directors in the employment of the Company on such terms and conditions as to

remuneration or otherwise as the Board may deem fit and to vary the same from

time-to-time and at their discretion fo remove or suspend the persons from the said

offices. The persons so appointed shall not be Directors of the Company within the

meaning of the Companies Act nor shall they have any of the powers of or be

subject to any of the duties of a Director.

(b) The Board of Directors may determine by special or general order the
designation under which persons shall describe themselves and sign papers and
documents and correspondence relating to the business of the Company and such
designation may be either Special Director or Executive Director or any other
designation of which the word Directors forms a part with such additions as the
Board of Directors may from time-to-time determine.

(c) The use of the word "Director’ in the designation shall not be constructed as
constituting such persons as Director of the Company for any purposes of the
Companies Act or of Rules there under of any statue and such persons shall not
have any of the rights and powers or be subject to any duties of Directors of the

Company.

(d) Such Special Director shall exercise such powers and discharge such duties as
the Board of Directors may from time-fo-time determine.

(2) (a) Provided nevertheless that no Director shall vote as a Director in respect of any
contract or arrangement in which he is so interested as aforesaid or take part in the
proceedings thereat and he shall not be counted for the purpase of ascertaining
whether there is quorum of Directors or the Managing Director or any of them any
security by way of indemnity against any loss which they or any of them suffer by
becoming or being securities for the Company. A general notice that the Managing
Director or any Directors is a Director or a member of any specified Company or is
a member of any specified firm and is to be regarded as interested in any
subsequent fransaction be sufficient disclosure under this article and after such
general notice it shall not be necessary to give any special notice relating to any
particular transaction with such Company or firm.

(b} A Director may be or become a Director of any Company promoted by this
Company or in which this Company be interested as Vendor, Shareholder or
otherwise and no such Director shall be accountable to the Company for any
benefits received as a Director or member of such Company.

(3) Notwithstanding anything to the contrary contained in these Articles, so long a any Nominge Directors
moneys remain owing by the Company to any Financing Company or Body is
hereinafter in this Article referred to as "the Corporation” continue to hold
debentures in the Company by direct subscription or private placement, or so long
as the Corporation holds shares in the Company as a result of underwriting or direct
subscription or so long as any liability of the Company arising out of any guarantee
furnished by the Corporation on behalf of the Company remains outstanding, the
Corporation shall have a right to appoint from time to time, any person or persons
as a Director or Directors, whole time or non-whole time; {which Director or Director
is/are hereinafter referred to as "Nominee Director(s)" on the Board of the Company
and to remove from such office any person or persons so appointed and to appoint
any person or persons in his or their place(s).

The Board of Directors of the Company shall have no power to remove from office
the Nominee Director(s). At the option of the Corporation such Nominee Director/s
shall not be required to hold any shares qualification to the Company. Also at the
option of the Corporation such Nominee Director(s) shall not be liable to retirement
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by rotation of Director(s). Subject to aforesaid, the Nominee Director(s) shall be
entitled to the same rights and privileges and be subject to the same obligations as
any other Director of the Company.

The Nominee Director(s) so appointed shall hold the said office only so long as any
moneys remain owing by the Company to the Corporation or so long as the
Corporation holds Debentures in the Company as a result of direct subscription or
private placement or so long as the Corporation holds shares in the Company as a

result of underwriting or direct subscription or the liability of the Company arising

out of the Guarantee is outstanding and the Nominee Director(s) so appointed in
exercise of the said power shall ipso facto vacate such office immediately the
moneys owing by the Company fo the Corporation are paid off or on the
Corporation ceasing to hold Debentures, Shares in the Company or on the
satisfaction of the liability of the Company arising out of the guarantee furnished by
the Corporation. _ -

The Nominee Director(s) appeinted under this Article shail be entitled to receive all
notices of and attend all General Meetings, Board Meetings and of the meetings of
the Committee of which the Nominee Director(s) is/fare member(s) as also the
minutes of such meetings. The Corporation shall also be entitled to receive all such
notices and minutes.

The Company shall pay to the Nominee Director(s) sitting fees and expenses to
which the other directors of the Company are entitled, but if any other fees,
commission monies or remuneration in any form is payable to the Directors of the
Company, the fees, commission, monies and remuneration in relation to such
Nominee Directors shall accrue to the Corporation and the Same shall accordingly
be paid by the Company directly to the Corporation. Any expenses that may be
incurred by the Corporation or such Nominee Director(s) in connection with their
appointment or directorship shall also be paid or reimbursed by the Company to the
Carporation or, as the case may be, to such Nominee Director(s).

In the event of the Nominee Director(s) being appointed as Whole-time Director(s)
such Nominee Director/s shall also exercise such powers and have such rights as
are usually exercised or available to a Whole-time Director in the management of
the affairs of the Company. Such Whole-time Director(s) shall be entitled to receive
such remuneration, fees, commission and monies as may be approved by the
Corporation.

Except as otherwise provide by these Articles all the Directors of the Company shall
have in all matters equal rights and privileges and be subject to equal obligations
and duties in respect of the affairs of the Company.

Notwithstanding anything contained in these presents any Director contracting with
the Company shall comply with the provisions of Section 299 of the Companies Act,
1956. _

Subject to the limitations prescribed in the Companies Act, 1956 Directors shalf be
entitled to contract with the Company and no Directors shall be disqualified by their
having contracted with the Company as aforesald,

ROTATION OF DIRECTORS

Al the first Annual General Meeting of the Company the whole of the Directors shall
retive from office. At every subsequent Annual Meeting, one third of the Directors
liable to retirement by rotation for the time being or, if their number is not three or a
multiple of three, then the number nearest to one third shall retire from office.

A retiring Director shall be eligible for re-election and the Company at the General

Rights of Director

Directorto comply with
Section 299

Directors power lo confract
with Company

Rotation am} reliement of
Direclors

Refiring Director eligible for

Meeting at which a Director retires in the manner aforesaid may fill up the vacated re-glecton

office by electing a person thereto.
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The Directors to retire in every year shall be those who have been longest in office Which Directors to retire
since thair last election, but as between persons who become Directors on the

same day, those to retire shall unless they otherwise agree among themselves, be

determined by lot.

Subject to Section 256 of the Act, if at any meeting at which an election of Retiing Diectors remain in
Directors ought to take place, the place of the vacating of deceased Directors is not offce i successors
filled up and the meeting has not expressly resolved not to fill up the vacancy, the #Peme

meeting shall stand adjourned till the same day in the next week at the same time

and ptace, or i that day is a public holiday at the same time and place, and if at the

adjourned meeting the place of vacating Directors is not filled up and the meeting

has also not expressly resolved not fo fill up the vacancy, then the vacating

Directors or such of them as have not had to fill up the vacancy, then the vacating

Directors or such of them as have not had their places filled shall be deemed to

have been reappointed at the adjourned meeting. -

Subject of the provisions of Section 252, 255 and 259 of the Comnpanies Act the Power of General Meeting to
Company in General Meeting may increase or reduce the number of Directors #orease or reduce number
subject to the limits set out in Article 103 and may also determine in what rotation /0reciors

the increased or reduced number is to retire.

Subject to the provisions of Section 284 of the Companies Act the Company bY sy to remove Direciors
Ordinary Resolution may at any time remove any Director before the expiry of his sy Grinary resolution
period of office, and may by Ordinary Resclution appoint another person in his

stead. The person so appointed shall hold Office until the date upto which his

predecessor would have held Office if he had not been removed as

aforementioned. A Director so removed from Office shall not be reappointed as a

Director by the Board of Directors. Special Notice shall be required of any

Resolution to remove a Director under this Article, or to appoint somebody instead

of the Director at the meeting at which he is removed.

A person not being a retiring Director shall be eligible, for appointment to the office Right of persans offer than
of a Director at any General Meeting if he or some other Member intending to mstiing Diectors to stand for
propose him as a Director has, not less than fourteen days before the meeting, left Jiecorship

at the office of the Company a notice in writing under his hand signifying his

candidature for the office of the Director, or intention of such member to propose

him as a candidate for that office, as the case may be.

The Company shall keep at its Registered Office a register containing the address Register of Direciors and
and occupation and the other particulars required by Section 303 of the Act of its ofifcation of change o
Directors, Managing Directors and Secretary and shall send to the Registrar of ~5"
Cormpanies returns as required by the Act.

The business of the Company shall be carried on by the Board of Directors. Business o be caried

The Board may meet for the despatch of business, adjourn and otherwise regulate ieefing of the Board
its meeting, as it thinks fit; provided that a meeting of the Board shall be held at

least once in every three months; and at least four such meeting shall be held in

every year.

A Director may at any time give notice to the Company to convene a meeting of the Diedtormay summon
Directors, giving at least 15 days notice sent by fax or mail Subject to Section 286, ™9

of the Act.

Save as otherwise expressly provided in the Act, a meeting of the Directors for the guastion sow decided
time being at which a quorum is present shali be cormpetent to exercise all or the

authorities, powers and discretion by or under the regulations of the Company for

the time being vestaed in or exercisable by the Directors generally and all questions

artsing at any meeting of the Board shall be decided by a majority of the Board.
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(2) In case of an equality of votes, the Chairman shall not have a second or casting
vote in addition to his vote as a Director.

127. The quorum for a meeting of the Board shall be one-third of its total strength (any Quowm

fraction contained in that one-third being rounded off as one) or two Directors
whichever is higher provided that where at any time the number of interested
Directors is equal to or exceeds two-thirds of the fotal strength, the number of the
remaining Director that is to say the number of Director who are not interested
present at the meeting being not less than two shall be quorum during such time.
The total strength of the Board shall mean the number of Directors actually holding
office as Directors on the date of the Resolution or Meeting that is to say, the total
strength of the Board after deducting there from the number of Directors, if any,
whose places are vacant at the time. ’

128. i no person has been appointed as Chairman and if at any meeting, the Chairman Seeton of Chaiman of e
is not present within five minutes after the time appointed for holding the meeting, Board
the Directors present may choose one of their numbers to be the Chairman of the
Mesting.

129. (1} The Board may from time-to-time and at any time constitute one or more FPowers fo appoint
Committees of the Board consisting of such members of its body as the Board may Commitees and lo delegate
think fit.,

(2) Subject to the provisions of Section 292, of the Act the Board may delegate from Cefetion of Power
time-to-time and at any time to any Committee so appointed all or any of the
powers, authorities and discretion for the time being vested in the Board and such
delegation may be made on such terms and subject to such conditions as the
Board may think fit,

{3} The Board may from time-to-time revoke, add to or vary any powers authorities and
discretion so delegated.

130. The meeting and proceedings of any such Committee consisting of two or more Procesdings of Commitiee
members shall be governed by the provisions herein contained for regutating the
‘meetings and proceedings of the Directors so far as the same are applicable
thereto and not superseded by any regulations made by the Directors under the
last proceeding Articles.

131. {1} A Committee may elect a Chairman of its meetings; if no such Chairman is elected Flection of Chairman of the
or if at any meeting the Chairman is not present within five minutes after the time Committes
appointed for holding the meeting, the members present may choose one of their
number to be Chairman of the meeting.

(2) The quorum of a Committee may be fixed by the Board and until so fixed the
Committee is of a single member or two members the Quorum shall be one and if
more than two members it shall be two.

132. {1} A Committee may meet and adjourn as it thinks proper.

(2) Question arising at any meeting of a Commitiee shall be determined by the sole Question how delermited
member of the Committee or by a majority of votes of the members present as the
case may be and in case of an equality of votes, the Chairman shall have a second
or casting vote in addition to his vote as a member of the Committee.

133. All acts done by any meeting of the Board or of a Committee thereof, or by any Acts done by Soard o

person acting as a Director shall, notwithstanding that it may be afterwards Commitesvald
Aotwithstanding defective

discovered that there was some defect in the appointment of any one or more of appoiniment ot
such Directors or of any person acting as aforesaid, or that they or any of them
were disqualified be as valid as if every such Director and such person had been
duly appointed and was qualified to be a Director. (2) Question arising at any
meeting of a Committee shall be determined by the sole member of the Committee
or by a majority of votes of the members present as the case may be and in case of
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an equality of votes, the Chairman shall have a second or casting vote in addition to
his vote as a member of the Committee.

Save as otherwise expressly provided in the Act, a resolution in writing circulated in
draft together with the necessary papers, if any, to all the members of the
Committee than in India (not being less in number than the quorum fixed for the
meeting of the Board or the Committee as the case may be) and to all other
Directors or members at their usual addresses in India and approved by such of the
Directors as are then in India or by a majority of such of them as are entitled to vote
on the resolution shall be valid and effectual as if it had been a resolution duly
passed at a meeting of the Board of Committee duly convened and held.

POWERS AND DUTIES OF DIRECTORS

The business of the Company shall be managed by the Directors who may
exercise all such powers of the Company as are not, by the Act or any statutory
modification thereof for the time being in force, or by these Articles, required to be
exercised by the Company in General Meeting, subject nevertheless to any
regulation of these Articles, to the provisions of the said Act, and fo such
regulations being not inconsistent with the aforesaid regulations or provisions as
may be prescribed by the Company in General Meeting but no regulation made by
the Company in General Meeting, shall invalidate any prior act of the Directors
which would have been valid if that regulation had not been made.

The Board may appoint at any time and, from time-to-time by a Power of Attorney
under the Company's seal, any person to be the Attorney of the Company for such
purposes and with such powers, authorities and discretion not exceeding those
vasted in or exercisable by the Board under these Articles and for such period and
subject to such conditions as the Board may from time to time think fit and any such
appointment may, if the Board thinks fit, be made in favour of the members, or any
of the members of any firm or Company or the members, Directors, nominees or
managers of any firm or Company or otherwise in favour of any body or persons
whether nominated directly or indirectly by the Board and any such power of
attorney may contain such provisions for the protection or convenience of persons
dealing with such attorney as the Board may think fit.

The Board may authorize any such delegate or attorney as aforesaid to sub-
delegate all or any of the powers, authoriies and discretion for the time being
vested in him.

The Board shall duly comply with the provisions of the Act and in particular with the
provision in regard to the registration of the particulars of mortgages and charges
affecting the property of the Company or created by it, and to keeping a Register of
the Directors, and to sending to the Registrar an annual list of members and a
summary of particulars relating thereto, and notice of any consolidation or increase

" of share capital and copies or Special Resolutions, and such other Resolutions and

agreements required to be filed under Section 192 of the Act and a copy of the
Register of Directors and notifications of any changes therein.

In furtherance of and without prejudice to the general powers conferred by or
implied in Article 135 and other powers conferred by these Articles, and subject to
the provisions of Sections 292 and 293 of the Act, it is hereby expressly declared
that it shall be lawful for the Directors to carry out all or any of the objects set forth
in the Memorandum of Association and to do the following things.

(a). To purchase or otherwise acquire for the Company any property, rights or
privileges which the Company is authorized to acquire at such price and
generally on such terms and conditions as they think fit and to sell, let,
exchange, or otherwise dispose of the property, privileges and undertakings of
the Company upon such terms and conditions and for such consideration as
they may thini fit.

Resolution by circtiation

Ganeral powers of Compary
vested in Directors

Altornay of the Cornpanly

Powers fo authorize sub-
delegation

Directors' duty & comply
with the provisions of the
Act.

Specific powers of Direclors

To acquire and dispose of

property and rights.
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At their discretion to pay for any property, rights and privileges acquired by or 7opay forpropery in
services rendered to the Company either wholly or partially in cash or in debentresole
shares, bonds debentures or other securities of the Company and any such

shares may be issued either as fully paid up or with such amount credited as

paid-up the sum as may be either specifically charged upon all or any part of

the property of the Company and is uncalled capital or not so charged.

To secure the fulfillment of any contracts or agreements entered into by the 7o secue cantracts by
Company by martgage or charge of all or any of the property of the Company mortgages

and its uncalled capital for the time being or in such other manner as they

think fit.

. To appoint and at their discretion remove or suspend such agents Secretaries, Toappaint affcers etc

Officers, Clerks and servanis for permanent, temporary of special services as
they may from time-to-time think fit to determine their powers and duties and
fix their salaries or emoluments and to require security in such instances and
{o such amount as they think fit. :

To institute, conduct, defend, cdmpound or abandon any legal proceedings bY 7, pring and defond acton
or against the Company or its officers or otherwise concerning the affairs of e

the Company and also to compound and alflow time for payments or

satisfaction of any dues and of any ciaims or demands by or against the

Company.

To refer any claims or demands by or against the Company to arbitration and 7o referio aivation
ohbserve and perform the awards.

To make and give receipts, releases and other discharges for money payable Togive recejpts
to the Company and of the claims and demands of the Company.

To act on behalf of the Company in all matters relating to bankrupts and 7oactin mafter of bankupls
insolvent. and insolvent

To execute in the name and on behalf of the Company in favour of any Toghe secury by way of
Director or other person who may incur or be about to incur personal liability #demnily

for the benefii of the Company such mortgage of the Company's property

{present and future} as they think fit and any such mortgage may contain a

power of sale and such other power, covenants and provisions as shall be

agreed upon.

To give any person employed by the Company a commission on the Profits or 7z give commission
transaction or a share in the general profits of the Company.

. To enter into all such negotiations and contracts and rescind and vary all such Tomate contracts et

contracts and execute and do all such acts, deeds and things in the name and
on behalf of the Company as they consider expedient for or in relation to any
of the matters aforesaid or otherwise for the purpose of the Company.

From time-to-time, make, vary and repeai bye-laws for the regulations of the 7, make byeaws
business for the Company its officers and servants,

Before recommending any dividends, to set aside portions of the profits of the 7o sefasite profits for
Company fo form a fund to provide for such pensions, gratuities or movident Fund
compensation; or to create any Provident Fund or Benefit Fund in such or any
other manner as the Directors may deem fit.

To make and alter rules and regulations concerning the time and manner of To make and alter rules
payments of the contributions of the employees and the Company respectively

to any such fund and accrual, employments, suspension and forfeiture of the

benefits of the said fund and the application and disposal thereof and

otherwise in relation to the working and management of the said Fund as the

Directors shall from time-to-time think fit.
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(o). And generally, at their absolute discretion, to do and perform every act and
thing which they may consider necessary or expedient for the purpose of
carrying on the business of the Company excepting such acts and things as
by Memorandum of Association of the Company or by these presents may
stand prohibited. ,

The Board shall have power to appoint as the Secratary a person fit in their opinion
for the said office, for such period and on such terms and conditions as regards
remuneration and otherwise as it any determine. The Secretary shall have such
powers and duties as may, from time-to-time, be delegated or entrusted to him by
the Board or the Managing Director.

Any branch of kind of business which by the Memorandum of Association of the
Company or these presenis in expressly or by implication authorized to be
undertaken by the Company, may be undertaken by the Board at such time or
times as they shall think fit and further may be suffered by them to be in abeyance
whether such branch or kind of business may have been actually commenced or
not sc long as the Board may deem it expedient not to commerce or proceed with
such branch or kind of business.

Subject to Section 292 of the Act the Board may delegate all or any of its powers to
any Directors jointly or severally or to any one director at its discretion.

BORROWING

The Board may from time-time time raise any money or any moneys or sums of
money for the purpose of the Company; provided that the moneys to be borrowed
together with the moneys already borrowed by the Company (apart from temporary
loans obtained from the Company's bankers in the ordinary course of business)
shall not without the sanction of the Company and its free reserves that is to say
reserves not set apart for any specific purpose and in particular but subject to the
provisions of Section 293 of the Act, the Board may from time-to-time at their
discretion raise or borrow or secure the payment of any such sum or sums of
moneys for the purpose of the Company, by the issue of debentures to members,
perpetual or otherwise including debentures convertible into shares of this or any
other Company or perpetual annuities and in security of any such money so
borrowed raised or received, mortgage, pledge or charge, the whoie or any part of
the property, assets, or revenue of the Company present or future, including its
uncalled capital by special assignment or otherwise or transfer or convey the same
absolutely or in frust and give the lenders powers of sale and others powers as may
be expedient and purchase redeem of pay off any such securities. Provided that
every resolution passed by the Company in General Meeting in relation to the
exercise of the power to borrow as stated above shall specify the total amount upto
which moneys may be borrowed by the Board of Directors. Provided that subject to
the provisions of Section 292 of the Act the Board may be a resolution delegate the
power to borrow money otherwise than an debentures to a Committee of Directors
or the Managing Director subject to fimits specified in the said resolution of the total
amount which may be so borrowed.

Subject fo the provisions of the clause next above the Board may, from time-to-time
at their discretion, raise or borrow or secure the repayment of any sum of or sums
of money for the purpose of the Company at such times and in such manner and
upon such terms and conditions in all respects as they think fit, and in particular, by
promissory notes or by opening current accounts, or by receiving deposits and
advances, with or without security, or by the issue of bonds, perpeiual or
redesemable debentures or debenture stock of the Company charged upon all or
any part of the property of the Company (both present and future) including its
uncalled capital for the time being, or by mortgaging or changing or pledging any
fands, buildings, bonds or other property and securities of the Company, or by such
other means as to them may seem expedient.

Secrelary

Pewers as o
commencament of business

Delegation of powers

k]
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Such debentures, debenture stock, bonds or other securities may be made Assignmentof debentures

assignable free from any equities between the Company and the person to whom
the same may be issued.

Any debentures, debenture-stock or other securities may be issued at a discount,
premium or otherwise and may be issued on condition that they shall be convertible
into shares of any denomination and with any privileges and conditions as to
redemption, surrender, drawing, allotment of shares, attending (but not voting) at
the General Meeting, appointment of Directors and otherwise Debentures with the
right to conversion into or allotment of shares shall be issued only with the consent
of the Company in the General Meeting by a Special Resolution.

(b) Any Trust deed for the securing of any debentures or debenture stock and or any

(c)

(d)

mortgage deed and or other bond for securing payment of moneys borrowed by or
due by the Company and or any coniract or any agreement made by the Company
with any person, firm, body corporate, Government or authority who may render or
agree to render any financial assistance to the Company by way of loans advanced
or by Guaranteeing of any loan borrowed or cther obligations of the Company or by
subscription to the share capital of the Company or provide assistance in any other
manner, may provide for the appointment, from time-to-time by any such Mortgage,
Lender, Trustee or Holders of debentures or Contracting Party as aforesaid, of one
more persons to be a Director or Directors of the Company. Such Trust Deed,
Mortgage Deed, Bond or Contract may provide for filling up of any casual vacancy
created by such person vacating office as such Director. Such power shall
determine and terminate on the discharge or repayment of the respective
Mortgage, Loan or Debt or Debentures or on the termination of such confract and
any person so appointed as Director under Mortgage or Bond or Debenture Trust
Deed or under such contract shall ceases to hoid office as such Director on the
discharge of the same. Such appointmentand provision in such documents as
aforesaid shall be valid and effective as if contained in these presents.

The Board of Directors may by resolution declared that any Director of the
Company Whether Additional Director or Director appointed at a General Meeting
shall be a Special Director and thereupon such person shall be a Special Director
and shall not be liable for retirement by rotation and shall not be required to hold
any qualification shares, The Board of Directors may determine the period for which
such person shall hold office as such Special Director either till the happening of
any contingency or subject to any condition.

The Director or Director so appointed by or under a Mortgage Deed or other bond
or contract as aforesaid shall be called a Special Director or Special Directors and
the Director if appointed as aforesaid under the provisions of A Debenture Trust
Deed shall be called "Debenture Director”. The words "Special Director" or
"Debenture Director” shall mean the Special Director or Debenture director for the
time being in office. The Special Director or Debenture Director shall not be
required to hold any qualification shares and shall not be liable to retire by rotation
or to be removed from office by the Company. Such Morigage Deed or Bond or
Trust Deed or contract may contain such auxiliary provisions as may be arranged
between the Company and Mortgage, Lender, the Trustee or contracting party as
the case may be and all such provisions shall have effect notwithstanding any of
the other provision herein contained but subject to the provisions of the Act.

Terms of issue of debenture

The Directors appointed as Special Director or Debenture Direcior under the Article .

shall be deemed o be ex-officio Directors,

The Total number of Ex-officio Direciors, if any, so appointed under this Article
together with the other Ex-officio Directors, if any appointed under any other
provisions of these presents shall not at any time exceed one-third of the whole
number of Directors for the time being.

" The existing Article 145(a) defeted and reconsiiuted with new Article 145(a) as par Special Resolutions passed at
AGHM held on 15.09.2008.
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Any uncalled capital of the Company may be included. in or charged by any
mortgage or other security.

Where any uncalled capital of the Company is charged, all persons taking any
subsequent charge thereon shall take the same subject to such prior charge, and
shall not be entitled, by notice to the share holders or otherwise, to obtain priority
over such prior charge.

If the Directors or any of them, or any other persons, shall become personally liable
for the payment of any sum primarily due from the Company, the Board may
execute or cause to be executed any mortgage, charge or security over or affecting
the whole or any part of the assets of the Company by way of indemnity o secure
the Directors or other person so becoming liable as aforesaid from any loss in

respect of such liability.

Subject to the provisions of the Act the Board shalt exercise the following powers on
behalf of the Company and the said power shall be exercised only by resolution
passed at the meeting of the Board:

(a). Power to make calls on share holders in respect of moneys unpaid on their
shares.

(b). Power to issue debentures;

(c). Power to invest the funds of the Company:

(d). Power to invest the funds of the Company;

(e). Power to make loans.

The Board may be a meeting delegate to any Committee of the Board or to the
Managing Director the powers specified in sub-clause (c) (d) and (e) above.

Every resolution delegating the power set out in sub-clause (c) shall specify the
total amount outstanding at any one time upto which moneys may be borrowed by
the said delegate. ;

Every resolution delegating the power referred to in sub-clause (d) shall specify the
total amount upto which the funds may be invested and the nature of investments
which may be made by the delegate.

Every resolution delegating the power referred to in sub-clause (e) above shall
specify the total amount upto which loans may be made by the delegate, the
purposes for which the loans may be made, and the maximum amount of loans that
may be made for each such purpose in individual cases.

The Directors shall cause a proper register to be kept in accordance with the
provisions of the Companies Act, 1956 for all mortgages and charges specifically
affecting the property of the Company and shali duly comply with the requirements
of the said Act in regard to the registration of mortgages and charges therein
specified and otherwise and shall also duly comply with the requirements of the
said Act as to keeping a copy of every instrument creating any mortgage or charge
by the Company at the office.

Every Register of holders of debentures of the Company may be closed for any
period not exceeding on the whole forty-five days in days in any year and not
exceeding thirty days at any one time. Subject as aforesaid every such register
shall be open to the inspection of registered holders of any such debentures and of
any membpers but the Company may in General Meeting impose any reasonable
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restrictions so that at ieast two hours in every day, when such register is open, are
appointed for inspection,

The Company shall comply with the provisions of the Companies Act 1956 as to Inspeciion of copies of
allowing inspection of copies kept at the Registered Office in pursuance of the said Register of Morigages
Act, and as to allowing inspection of the Register of Mortgages to be kept at the

office in pursurance of the said Act.

The Company shail comply with the provisions of the Companies Act 1956 as to Stpply of copies of Register
supply copies of any register of holders of debentures or any trust deed for securing o folders of debentures
any issue of debentures,

Holders of Debentures shall have the same right to receive and inspect the Balance Right ofolders of
Sheet of the Company and the Reports of the Auditors and other reports as are, debenturss as to batance
possessed by the members of the Company. 3 shest

The Company shall comply with the requirements of Section 193 of the Act, in Minutes
respect of the keeping of the minutes of all proceedings of every General Meeting
and every meeting of the Board or any Committee of the Board.

The Chairman of the meeting shall exclude at his absolute discretion such of the
matters as are or could reasonably be regarded as defamatory of any person
irrelevant or immaterial to the proceedings or detrimental to the interests of the
Company.

MANAGING DIRECTOR

The Board may from time-to-time with such sanction of the Central Government as Appointment of Managing
may be required by law appoint one or more of their body to the Office of Managing Drectors/ Whole time
Director or Managing Directors and or whole time Director or whole time Directors,  Oectors

The Directors may from time-to-time resolve that there shall be either one or two
Managing Directors and unless otherwise resolved there shall be only one
Managing Director.

In the event of any vacancy arising in the Office of a Managing Director or if the
Directors resolve the increase the number of Managing Directors, the vacancy shalit
be filled by the Board of Directors and the Managing Director so appointed shalt
hold the office for such period as the Board of Directors may fix.

if a Managing Director ceases to hold as Director, he shall ipso facto and Terure of office of the
immediately cease to be Managing Director, Managing Directors

The Managing Directors(s) shall not be liable to retirement by rotation so long as #anaging Directors not o
they hold office as Managing Director(s) provided that at any time the number of retie by rotation
Directors (Including the Managing Directors) as are not subject to retirement by

rotation shail exceed one third of the total number of Directors for the time being

then such Managing Directors(s) may from time to time select shall be liable to

retirement by rotation to the intent that the Directors so liable to retirement by

rotation shall not exceed one third of the total number of Directors for the time

baing.

The Managing Directors andfor the whole time Directors shall, subject to such ‘Remunssation of ianaging
sanction by the Central Government as by law required, receive such remuneration Drector

(whether by way of salary, commission or participation in profits, or partly in one

way of partly in another) as the Company in General Meeting may from time-to-time

determine.

The Managing Director shall, subject to the supervision and control of the Board of Power o be exercised by
Directors, have the management of all the affairs and business of the Company #anaging Dirsctor
and of all its assets and he shall have power to do all acts and things which he shall
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have power to do all acts and things which eh shall consider necessary or desirable
in the management of the affairs of the Company and to exercise and perform all
the powers and duties vested in him for the time being in accordance with the
provisions of these presents or by any resolution of the Board.

(a)

()

(d)

(e)

)

(9}

(h)

0

Subject to the provisions of Section 293 of the Act, to sell for cash or on credit
and either wholesale or in retail and for ready or future delivery and realize the
proceeds of sale or property moveable or immoveable or any rights or
privileges belonging to the Company or in which the Company is interested or
over which Company may have any such power or disposal, and to exchange
and such property or rights belonging to the Company for other property or
rights.

To determine from time-to-time who shall be entitled to sign on the Company's
dividend warrants, releases, contracts and documents and to give the
necessary authority for such purposes. ' .

To execute all deeds, agreements, contracts, receipts and other documents
that may be necessary or expedient for the purpose of the Company and to
make and give receipts, releases and other discharges for moneys or goods
or property received in the usual course of businesses of the Company or lent
or payable to or belonging to the Company and for the claims and demands of
the Company.

To institute, conduct, defend, compound or abandon any action suits and legal
proceedings by or against the Company or its officers, or otherwise
concerning the affairs of the Company and also to compound or compromise
or submit to arbitration the same actions, suits and legal proceedings.

To enter into, vary or cancel all manner of contracts on behalf of the
Company.

To engage and in their discretion to remove, suspend dismiss and remunerate
bankers, legal advisers, accountants managers, cashiers, clerks, agents,
commission agents, dealers, brokers, foremen, servants, employees or
technical or skilled assistants as from time-to-time may in their opinion be
necessary or advisable in the interests of the Company and upon such terms
as to duration of employment, remuneration or otherwise, and may reguire
security in such instances and to such amounts as the Managing Director
thinks fit.

To acquire by purchase, lease, exchange, pledge, hypothecation, or otherwise
transfer lands, estates, fields, buildings, office, show rooms, godowns and.
other buildings in the State of Madras or elsewhere, Machinery, Engine, Plant,
Rolling Stock, Tools, Machine Tools, Outfits, Stores, Hardware and any other
materials of whatever description either on credit for cash and for present or
future delivery.

To plan, develop, improve cut down, process sell or otherwise dispose of the
products of the Company and to incur all expenses in this behaif.

To erect, maintain, repair, equip, alter extend Buildihgs and Machinery in the
State of Madras or in any other place.

To enter into all such negotiations and contracts and rescinded and vary all
such contracts, and execute and do all such acts, deeds and things in the
name and on behalf of the Company as they may consider expedient for or in
relation fo any of the matiers aforesaid or otherwise for the purpose of the
Company.
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{k) To pay all moneys due by the Company and look after the finance of the
Company.

() To open current and time-deposit accounts or other account with banker or
bankers at his choice, and to operate on such accounts and also when
necessary to overdraw or take ioans on such accounts on the security of the
Company or of any of its assets.

(m) To draw, accept, endorse, discount, negotiate and discharge on behalf of the
Company all bills of exchange, promissory notes, cheque, hundies, drafts,
raliway receipts, dock warrants, delivery orders, Government promissory
notes, other Government instruments, bonds, debenture-stock of Corporation,
local bodies, Port Trusts, Improvement Trusts or other corporate bodies and to
execute transfer deeds for transferring stocks, shares or stock certificates of
the Government and other local or corporate bodies in Connection with any
business or any subject of the Company.

(n) Subject to Article 139 above to borrow from time-to-time such sums of money
for the purpose of the Company upon such terms as may be expedient and
with or without security.

(0} To receive and give effectual receipts, and discharge on behalf of and against
the Company for moneys, funds, goods, or property lent payabie or belonging
to the Company or for advances against the goods of the Company.

(p) To make or receive advance of money, goods, machinery, plant and other
things by way of sale, mortgage, hypothecation, lien, pledge, deposit or
otherwise in such manner and on such terms as the Managing Director may
deem fit.

(@} To submit to arbitration and enforce the fulfiiment of awards regarding any
claims in which the Company may be interested to adjust, settle or
compromise any claims due to or by the Company and to give to debtors of
the Company, time for payment.

() To institute, appear in or defend any legal proceeding in the name of an on
behalf of the Company to sign by Advocate, Solicitors and Lawyers and to
execute any vakalat or other authority in their vapour and to compound and
compromise any claim, suit or proceedings.

{s) Tomake all manner of insurance.

() To delegate all or any of the powers, authorities and descriptions for the time
being vested in the Managing Director and also from time-to-time provide by
the appointment of an attorney or attorneys to sign, seal, execute deliver,
register or cause to be registered all instruments, deeds, documents or
writings, usually necessary or expedient for any of the purposes of the
Company not requiring the common seal of the Company. Provide that the
Directors may from time-to-time, revoke, withdraw, alter or vary all or any f the
above powers.

161. All the powers conferred on the Managing Director by these presents, or otherwise inaging Drector powers to
may, subject fo any directions to the contrary by the Board of Directors, be beexercised severally
exercised by any of them severally,

MANAGER

162. Subject to the provisions of the Act the Directors may appoint any person as Manager
Manager for such term not exceeding five years at a time at such remuneration and
upon such conditions as they may think fit and any manager so appointed may be
removed by the Board.
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COMMON SEAL

163. The Board shall provide a common seal of the Company and shall have power from  comman seal
time-to-time to destroy the same and substitute a new seal in lieu thereof. The
common seal shall be kept at the Registered Office of the Company and committed
to the custody of the Directors. The Roard shali also have the power to have for use
in territory not situated in India, a facsimile of the common seal of the Company with
addition on its face the name of the territory or the place concerned.

164. The seal shall not be affixed to any instrument except by authority of a resolution of Annexure of Common Seal
the Board or Committee and unless the Board otherwise determines every deed or
other instrument to which the seal is required to be affixed shall, uniess the same is
executed by a duly constituted attorney for the Company, be signed by two
Directors and the Secretary in whose presence the seal shall have been affixed or
such other person as may from time-to-time be authorized by the Board and
provided nevertheless that any instrument pearing the seal of the Company and
issued for valuable consideration shall be binding on the Company notwithstanding
any irregularity touching the authority to issue the same provided also the counter
signature of the Managing Director of other authorized person shall not be
necessary in the case of instrument executed in favour of the Managing Director
which shall be sealed in the presence of any one Director and signed by him on
behaif of the Company.

DIVIDENDS AND RESERVES

165. The profits of the Company, subject to any special rights relating thereto created or Righss to dlvidend
authorized to be created by these presents gnd subject to the provisions of these
presents as to the Reserve Fund, shall be divisible among the equity shareholders.

166. The Company in General Meeting may declare dividends additional dividends in Declration of Dividends

relation to any year or years but no dividend shall exceed the amount
recommended by the Board.

167. The declaration of the Directors as to the amount of the net profits of the Company what o e deemed net
shall be conclusive. profils

168. The Board may from time-to-time pay to the members such interim dividends as interin Dividend
appear to it to be justified by the profits of the Company.

169. No dividend shall be payable except out of the profits of the year or any other Dividends to be paid out of
undistributed profits except as provided by Section 205 and 208, of the Act. profits only

170. (1) The Board may before recommending any dividends set aside out of the profits of Rresene funds

the Company such sums as it thinks propeér as a reserve or reserves which shall at
the discretion of the Board, be applicable for any purpose fo which the profits of the
Company may be properly applied, including provisions for meeting contingencies
or for equalizing dividends, and pending such application, may at the like discretion
either be employed in the business of the Company or be invested in such
investments (other than shares of the Company) as the Board may, from time-to-
time think fit.

(2) The Board may also carry forward any profits which it 'may think prudent not to
divide without setting them aside as Reserve.

171. (1) Subject to the rights of persons if any entitled fo shares with special rights as {0 yetred of payment of
dividends, all dividends shall be declared and paid according to the amounts paid dwiend

or credited as paid on the shares in respect whereof the dividend is paid.

(2) No amount paid or credited as paid on a share in advance of calls shall be treated
for the purposes of these regulations as paid on the shares,
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172.
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All dividends shall be apportioned and paid proportionately to the amounts paid or
credited as paid on the shares during any portion or portions of the period in
respect of which he dividend is paid but if any share is issued on terms providing
that it shall rank for dividends as from a particular date such shares shall rank for
dividend accordingly.

The Board may deduct from any dividend payable to any member all sums of
money if any, presently payable by him to the Company on account of calls in
relation to the shares of the Company or otherwise.

Any General Meeting declaring a dividend or bonus may make a call on the
members of such amount as the Meeting fixes, but so that the call on each member
shall not exceed the dividend payable to him and so that the call be made payable
at the same time as the dividend and themselves be set off against the call.

Any dividend, interest or other moneys payable in cash in respect of shares may be
paid by cheque or warrant sent through post direct to the registered address of the
holder or in the case of joint holders to the registered address of that one of the joint
holders who is first named in the Register of Members or to such person and to
such address of the hoider as the joint holders may in writing direct,

Every such cheque or warrant shall be made payable to the order of the person to
whom it is sent.

*(3) Every dividend warrant or cheque shall be posted within 30 days from the date of

175.

176.

177.

178.

79, (1)

declaration of the dividends.

The Directors may retain the dividends payable upon shares in respect of which
any person is under the transmission clause entitled o become a member in
respect thereof or shall duly transfer the same.

Any one of two or more joint holders of a share may give effectual receipt for any
dividends, bonuses or other moneys payable in respect of such share.

Notice of any dividend that may have been declared shall be given to the person
entitled to share therein in the manner mentioned in the Act.

No dividend shall bear interest against the Company.

Where the Company has declared a dividend but which has not been paid or the
dividend warrant in respect thereof has not been posted within 30 days from the
date of declaration to any shareholder entitied to the payment of the dividend, the
Company shall within 7 days from the date of expiry of the said period of 30 days,
open a special account in that behalf in any scheduted bank called “Unpaid
Dividend of Sicagen India Limited” and transfer to the said account, the total
amount of dividend which remains unpaid or in relation to which no dividend
warrant has been posted, ‘

Any money transferred to the unpaid dividend account of the Company which
remains unpaid or unclaimed for a period of seven years form the date of such
transfer, shall be transferred by the Company to the Investor Education and
Protection Fund established by the Central Government. A claim to any money so.
transferred to the above fund may be preferred to the Central Government /
Committee appointed by the Central Government by the sharcholders to whom the
monay is due.

{3) No unclaimed or unpaid dividend shall be forfeited by the Board.

* The existing Articles 174(3) & 170 deleted and reconstituted with new Articies 174(3) & 179(1 ){2}(3} as per Special
Resoiutions passed at AGM held on 15.09.2008.
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180. Any transfer of shares shall not pass the right to any dividend declared thergon Transierof share ot fo pass
before the registration of the transfer. prior dividend
CAPITALISATION OF PROFITS
181. (1) The Company in General Meeting, may on the recommendation of the Board capisslization of profits

resolve:

(a) That the whole or any part of any amounts standing to the credit of the Share
Premium Account or the Capital Redempfion Reserve Fund or any moneys,
investments or other assets forming part of the undivided profits including
profits or surplus moneys arising from the realization and (where permitted by
law) from the appreciation in value of any Capital Assets of the Company
standing to the credit of the General Reserve, or any Reserve Fund or any
amounts standing to the credit of the Profit and Loss Account or any other
fund of the Company or in the hands of the Company and avallable for the
distribution as dividend capitalized; and

(b)  That such sum is accordingly set free for distribution in the manner specified
in sub-clause (2) amongst the members who would have been entitled
thereto if distributed by way of dividend and in the same proportion.

(2) The sum aforesaid shall not be paid in cash but shall be applied, subject to the
provisions contained in sub-clause (3) either in or fowards.,

(i) paying up any amounts for the time being unpaid on any shares held by such
members respectively.

(i) paying up in full unissued shares of the Company to be allotted and distributed
and credited as fully paid-up to and amongst such members in the proportions
aforesaid; or -

(i} partly in the way specified in sub-clause (i) and partly in that specified in sub-
clause {ii}.
182. (1) Whenever such & resolution as aforesaid shall have been passed, the Board shall.  Powers o Dirsctor for
declaration of bonus
(a) make all appropriations and applications of the undivided profits resolved to be
capitalized thereby and all allotments and issues of fully paid shares if any,
and

(b) generally do all acts and things required to give effect thereto,

(2) The Board shall have full power;

(a) to make such provision, by the issue of fractionat certificates or by payments in
cash or otherwise as it thinks fit, in the case of shares becoming distributable
in fractions and also;

i

{(b) to authorize any person to enter on behalf of all the members entitled thereto
into an agreement with the Company providing for the allotment to them
respectively credited as fully paid-up of any further shares to which they may
be entiled upon such capitalisation, or (as the case may require) for the
payments by the Company on their behalf, by the application thereto of their
respective proportions of the profits resolved to be capitalised of the amounts
or any part of the amounts remaining unpaid on the existing shares.

(3) Any agreement made under such authority shall be effective and binding on ail
such members,
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ACCOUNTS

The Board shall cause proper books of accounts to be kept in respect of all sums of gooks of aceount to be kept
money received and expended by the Company and the matters in respect of

which such receipts and expenditure take place, of all sales and purchases of

goods by the Company, and of the assets and liabilities of the Company.

All the aforesaid books shall give a true and fair view of the affairs of the Company
or of its branch as the case may be, with respect to the matters aforesaid, and
expiain its transactions.

The books of accounts shall be open to inspection by any Director during business
hours.

The books of accounts shall be kept at the Registered Office or at such other place .. sooks ofaceounts to
as the Board thinks fit, . be kept

The Board shall from time-to-time determine whether and to what extent and at Inspeclion by members
what time and under what conditions or regulations the counts and books and

documents of the Company or any of them shall be open to the inspection of the

members and no member (not being a Director) shall have any right of inspecting

any accounts or books or documents of the Company except as conferred by

statue or authorised by the Board or by a resolution of the Company in General

Meeting.

The Board shall lay before such Annual General Meeting a Profit and Loss Account Siatement of account o be
for the financial year of the Company and a Balance Sheet made up as at the end fimished to Ganeral

of the financial year which shall be a date which shall not precede the day of the sty

meeting by more than six months or such extension of time as shall have been

granted by the Registrar under the provisions of the Act.

Subject to the provisions of Section 211 of the Act, every Balance Sheet and Profit Balance Sheat and proft
and Loss Account of the Company shall be in the forms set out in Part | and Il andless account
respectively of Schedule VI of the Act, or as near thereto as circumstances admits.

Subject to Section 215 of the Act, every Balance Sheet and every Profit and Loss Authentication of Batince
Account of the Company shall be signed on behalf of the Board by not less than Sheet& Poft and Loss
two Directors. account

The Balance Sheet and the Profit and Loss Account shall be approved by the
Board before they are signed on behalf of the Board in accordance with the
provisions of this Article and before they are submitted to the Auditors for their
report thereon.

The Profit and Loss Account shall be annexed to the Balance Sheet and the Proftd Lass acoountiobe

Auditor's Report shall be attached thereto. annexed & Auditor’s Report
{0 he attached o the

Balance Sheet

Every Balance Sheet laid before the Company in General Meeting shall have Board's Report to be
attached to it a report by the Board with respect to the State of the Company's affached to Balarice sheat
affairs, the amounts, if any, which it proposes to carry to any Reserve either in such

Balance Sheet or in a subsequent Balance Sheet and the amount if any which it

recommends to be paid by way of dividend. .

The Report shall, so for as it is material for the appreciation of the state of the
Company's affairs by its members and will not in the Board's opinion be harmful to
its business or that of any of its subsidiaries, deal with any changes which have
occurred during the financial year in the nature of the business carried on by them
and generally in the classes of business in which the Company has an interest and
material changes and commitments, if any, affecting the financial position of the
Company which have occurred between the end of the financial year of the
Company to which the balance sheet relates and the date of the report.
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(iii) The Board Shall also give the fullest information and explanation in its report or in

case falling under the proviso of Section 222 of the Act in an addendum to that
Report on every reservation, qualification or adverse remark contained in the

Auditot's Report.

(iv) The Board's Report and addendum, if any, thereto shall be signed by its Chairman

if he is authorized in that behalf by the Board, and where he is not authorized shall
be signed by such number of Directors as are required to sign the Balance Sheet
and the Profit and Loss Account of the Company under Articie 186.

(v) The Board shall have the right to charge any person not being a Director with the

191.

192.

193. (1)

(2)

duty of seeing that the provisions of sub-clauses (i) to (iii} of this Article are
complied with. :

The Company shall comply with the requirements of Section 219.

ANNUAL RETURNS

The Company shall make the requisite annual retumns in accordance with Sections
159 and 161 of the Act.

AUDIT

Every Bafance Sheet and Profit and Loss Account shall be audited by one or more
auditors o be appointed as hereinafter mentioned.

The Company at the Annual General Mesting in each year shall appoint an Auditor
or Auditors to hold office from the conclusion of that mesting until the conclusion of
the next Annual General Meeting and shall within seven days of the appointment
give intimation thereof to every Auditor so appointed unless he is a retiring Auditor.

At any Annual General Meeting a retiring Auditor by whatsoever authority appointed
shall be re-appointed uniess:

(a) heis nor qualified for re-appointment,

(b) He has given the Company notice in writing of his wilingness to be
reappointed.

(c) a resolution has been passed at that meeting appointing some body instead of
him or providing expressly that he shall not be re-appointed; or

(d) where notice has been given of an infended resolution to appoint some person
or in the place of a retiring Auditor, and by reason of the death, incapacity or
disqualification of that person or of all those persons, as the case may be the
resolution cannot be proceeded with.

Where at an Annual General Meeting no auditors are appointed or re-appointed,
the Central Government may appaint a person to fil the vacancy.

The Company shall, within seven days of the Central Governments' Power under

- sub-clause {4) becoming exercisable, give notice of that fact to the government.

(a) The first auditor or auditors or auditors of the Company shall be appointed by
the Board of Directors within one month of the date of Registration of the
Company and the auditor or auditors so appointed shall hold office until the
conclusion of the first Annual General Meeting.

Right of members to copies
of Balance Sheet & Audifors
Raport

Annual Retums

Accounis to be audited

N



41

Provided that the Company may at a General Meeting remove any such
Auditor or all or any of such auditors and appoint in his or their places any
other person or persons who have been nominated for appointment by any
such member of the Company and of whose nomination notice has been
given to the members of the Company, not less than 14 days before the date
of the meeting; and

(b) i the board fails to exercise its power under this sub-clause the Company in
General Meeting may appoint the first auditor or auditors. :

(7) The Directors may fill any casual vacancy in the office of an Auditor, but while any
such vacancy continues, the remaining Auditor or Auditors, if any, may act, but
where such a vacancy is caused by the resignation of an Auditor the vacancy shall
only be filled by the Company in General Meeting.

(8) A Person other than a retiring Auditor, Shall not be capable of being appoeinted at
an Annual General Meeting unless special notice of a resolution for appointment of
that person to the office of Auditor has been given by a member to the cornpany not
less than fourteen days before the meeting in accordance with Section 190 of the
Act and the Company shall send copy of any such notice to the retiring Auditor and
shail give notice thereof to the members in accordance with Section 190 of the Act
and all the other provisions of Section 225 of the Act shall applying the matter. The
provisions of this sub-clause shall also apply to a resoiution that retiring Auditor
shall not be re-appointed.

{8) The persons qualified for appointment as Auditors shail be only those referred io in
Section 226 of the Act.

194. The Company shall comply with the provisions of Section 228 of the Act in relation Audit of branch offce
to the audit of the accounts of branch offices of the Company.

195. The remuneration of the auditors shall be fixed by the Company in General Meeting Rermuneration of
except that the remuneration of any Auditors appointed to fill any casual vacancy Audiors
may be fixed by the Board.

196. (1) Every Auditor of the Company shall have a right of access at all times to the books Rights and duties of
of account and voucher of the company and shall be entitled to require from the Augitors
Directors and Officers of the Company such information and explanation as may be
necessary for the performance of his duties as Auditor.

{2} All notices of, and other communications relating to any General Meeting of the
Company which any member of the Company is entitled to have sent fo him shall
also be forwarded to the Auditor, and the Auditor shall be entitled to attend any
General Meeting and to be heard at any General Meeting which he attends on any
part of the business which concerns him as Auditor.

(3) The Auditor shall make a report to the members of the Company on the accounts
examined by him and on every Balance Shest and Profit and Loss Account and on
every other document declared by this Act to be part of or annexed to Balance
Sheet or Profit and l.oss Account, which are laid before the Company in General
meeting during his tenure of office, and the Report shall state whether, in his
opinion and to the best of his information and according to the explanations given to
him, the said accounts give the information required by this Act in the manner so
required and give a true and fair view:

(i} inthe case of the Balance Shest of the State of the Company's affairs as at the
end of the financial year, and

i) in the case of the Profit and Loss Account of Profit and Loss in its financial year.
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The Auditor's Report shall also state;

(@) Whether he has obtained all the information and explanation which to the best
of his knowledge and belief were necessary for the purpose of his audit;

(b) Whether in his opinion books of account as required by law have been kept by
the company so far as appears from his examination of those books, and
proper returns adequate for the purposes of his audit have been received from
branches not visited by him; and whether the report on the accounts of any
branch office audited under Section 228 of the Act by a person other than
Company's auditor has been forwarded to him and how he has dealt with the
same in preparing the auditors report.

(c) whether the Balance Sheet and Prof and Loss Account dealt with by the
Report are in agreement with the books of account and returns.

where any of the matters referred fo in clauses (i) and (if) of Sub section (2} of
Section 227 of the Act or in clauses (a), (b) and (c) of Sub-section (3) of Section
227 of the Act or Sub-clauses (4){a) and (b} and (c) hereof is answered in the
negative or with a qualification, the auditors Report shail state the reason for such
answer,

The Auditor's Report shall be read before the Company in General Mesting and
shall be open to inspection by any member of the Company.

Every account of the Directors when audited and approved by a General Meeting
shall be Conclusive.

SERVICE OF DOCUMENTS AND NOTICE

A document may be served on the Company or any officer thereof by sending it to
the Company or officer at the Registered Office of the Company by post under
certificate of posting or by registered post, or by leaving it at the Registered Office.

A document which expression for this purpose shall be deemed to include and shall
any summons, notice, requisition, process, order, judgment or any other document
in relation to or in the winding up of the Company may be served or sent by the
Company on or to any member either personally or by sending it by post to him to
his registered address, of (if he has no registered address in India) to the address if
any, within India supplied by him to the Company for the giving of notices to him.

All notices shall, with respect to any registered shares to which persons are entitied
jointly, be given to whichever of such persons is named first in the Register, and
notice so given shall be sufficient notice to all the holders of such share.

Where a document is sent by post;

Service thereof shall be deemed to be effected by properly addressing, prepaying
and posting a letter containing the notice, provided that where a member has
infimated to the Company in advance that documents should be sent fo him
under a certificate of posting or by registered post with or without acknowledgement
due and has deposited with the Company a sum sufficient to defray the expenses
of doing s0, service of the documents shall not be deemed to be effected unless it
is sent in the manner intimated by the member; and such service shall be deemed
10 have been effected;

(i) in the case of notice of a mesting, at the expiration of forly-eight hours after the
letter containing the notice is posted, and

Accounts when audited arid
approved to be conclusive
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(i) in any other case at the time at which the letter would be delivered in the
ordinary course of post.

200 Each registered holder of share shall from time-to-time notify in writing to the Members to notiy address
Company some place in india to be registered as his address and such registered #inda
piace of address shall for all purposes be deemed to be his place of residence.

201 If a member has no registered address in India, and has not supplied to the Service on members having
Company an address within India for the giving of notices to him a document moregistered address in
advertised in a newspaper circulating in the neighborhood of the registered office of @2
the Company shall be deemed to be duly served on him on the day on which the
advertisement appears.

202. A document may be served by the Company to the persons entitled to a share in Service on persons
consequence of the death or insolvency of a member by sending it through the post acquiing shares on death or
in a period letter addressed to them by name, or by the title of representatives of Mevency of member
deceased, or assignees of the insolvent or by any like description at the address, if
any in India supplied for the purpose by the persons claiming to be so entitled or
(until such an address has been so suppiied) by serving the document in any
manner in which the same might have been served if the death or insoivency had
not occurred.

203. Any notice or document delivered or sent by post or left at the registered address of Autige valid though member

any member in pursuance of these presents shall, notwithstanding, that such decsased

member be then deceased and whether or not the Company have notice of his

decease, be deemed to have been duly served in respect of any registered share

whether held solely or jointly with other persons by such member until some other

persons be registered in his stead as the holder of joint holder thereof and such

service shall for all purposes of these presents be deemed a sufficient service of

such notice or document on his or on her heirs, executors or administrators, and all

other persons, if any jointly interested with him or her in any such share,

204, Subject to the provisions of the Act and these Articles notice of General Meeting Persans entitisd to notice of
shall be given; General meeting

(i} to the members of the Company as provided by Article 81 or as authorized by
the Act;

{ii} to persons entitled to a share in consequence of the death or insolvency of a
member as provided by Article 202 or as authorized by the Act;

(i) o the Auditor or Auditors for the time being of the Company in any manner
authorized by the Act in the case of any member or member/s of the Company.

205. (1) Subject to the provisions of the Act any document required {o be served on or sent gesement
to the members, or any of them by the Company and not expressly provided for by
these presents, shall be deemed to be duly served or sent if advertised in a
newspaper circulating in the District where the registered office of the Company is
situate.

(2) Every person who by operation of law, transfer or other means whatsoever shall Transferance éte boind by
become entitled to any share, shall be bound by every notice in respect of such Ariornofices
share which previously to his name and address being entered on the register shall
be duly given to the person from whom he derives his title to such share or stock.

206. Every person, who by the operation of law, transfer or other means whatsoever, Members bound to
shall become entitled to any share, shall be bound by every notice in respect of gozlmeﬂisg"’eﬂ bo previous
such share which previously to his name and address being entered on the register "0
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shall be duly served on or sent to the person from whom he derives his title to the
shade.

207. Any notice to be given by the Company shall be signed by the Managing Director or How to notice to be signed
by such Director or Officer as the Directors may appoint. The Signature fo any
notice 1o be given by the Company may be written or printed or lithographed.

AUTHENTICATION OF DOCUMENTS

208. Save as otherwise expressly provided in the Act or these Articles, a document or Authentcation of decuments
proceeding requiring autnentication by the Company may be signed by a Director and proceedings
or the Managing Director or an authorized officer of the Company and need not be
under its seal. ,

¥

WINDING UP

209, Subject to the provisions of the Act as to preferential paymenits, the assets of a Winding up
Company shall, on its winding up, be applied in satisfaction of its fiabilities pari
passu and, subject to such application, shall, unless the Articles otherwise provide
be distributed amang the members according to their rights and interests in the
Company.

210. If the Company shall be wound up whether voluntarily or otherwise the liquidators Divsions ofassets of the
may, with the sanction or a special resolution, divide among the contributories, in Company inspecie among
spacie or kind, any. part of the assets of the Company, in trustees upon such trusts members
for the benefit of the contributories or any of them as the liquidators with the like
sanction shall think fit. In case any shares to be divided as aforesaid invoice a
liabifity to calls or otherwise any person entitied under such divisions to any of the
said shares may within ten days after the passing of the special Resolution by
notice in writing, direct the liquidators shall, if practicable act accordingly.

INDEMNITY AND RESPONSIBILITY

211. (a) Subject to the provisions of Section 201 of the Act every Director, Manager, Diectors and offiers right to
Secretary and other officer or Employee of the Company shalt be indemnified indennity -
by the Company to pay ail costs, losses and expenses (including traveling
expenses) which any such Director, Officer or Employee may incur or become
liable to by reason of any contract entered into or act or deed done by him or
in any other way in the discharge of his duties, as such Director, Officer or
Employee. ‘

(b) Subject as aforesaid every Director, Manager, Secretary or other Officer or
Employee of the Company shall be indemnified against any liability incurred 1
by them or him in defending any proceedings whether civil or criminal in which
judgment is given in their or his favour or in which he is acquitted or
discharged or in connection with any application under Section 633 of the Act
in which relief is given to him by the Court, and without prejudice to the
generality of the forgoing it is hereby expressly declared that the Company
shall pay and bear all fees and other expenses incurred or incurable by or in
respect of any Director for filling any return, paper or document with the
Registrar of Companies or complying with any of the ptovisions of the Act in
respect of or by reason of his office as a Director or other officer of the
Company.

212 Subject to the provisions of Section 201 of the Act, no director or other officer of the Not responsitle for acts of
Company shall be liable for the acts, receipts, neglects or defaults of any other others
Director or officer, of for joining in any receipt or other actor conformity for any loss
or expense happening to ihe Company through insufficiency or deficiency of title to
any property acquired by order of the Company through insufficiency or deficiency
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of title to any property acquired by order of the Directors for or on behalf of the
Company, or for the insufficiency of deficiency of any security in or upon which any
of the moneys of the Company shall be invested, or for any loss or damages
arising from the bankruptcy, insolvency or tortuous act of any person. Company or
Corporation with whom any moneys, securities or effects shall be entrusted or
deposited or for any loss occasioned by any error of judgment or oversight on his
part or for any loss or damage or misfortune whatever which shall happen in the
execution of the duties of his office or in relation thereto unless the same happens
his own act or default.

SECRECY CLAUSE

No member shall be entitled to visit or inspect the Company's works without the
permission of the Directors or Managing Director or to require discovery of or any
information respecting any detail of the Company's trading of any mater which is or
may be in the nature of a trade secret, mystery of trade or secret process or which
may relate to the conduct of the business of the Company and which in the opinion
of the Directors it will be inexpedient in the interest of the Company to communicate
to the Public.

Every Director, Managing Director, Manager, Secretary, Auditor, Trustee, Members
of a Committee, Officers, Servant, Agent, Accountant or other person empiloyed in
the business of the Company, shall if so required by the Diractors before entering
upon his duties, or at any time during his term of office sign a declaration pledging
himseif to observe strict secrecy respecling all transactions of the Company and
the state of accounts and in matters relating thereto, and shall by such declaration
pledge himself not to reveal any of the matters which may come o his knowledge in
the discharge of duties except when required so to do by the Board or by any
General Meeting or by a Court of Law or by the persons to whom such matters
related and except so far as may be necessary in order to comply with any of the
provisions contained in these Articles.

Secrecy Clause
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St
No

Name, address and Occupation of
Subscribers

Signatures of
Subscribers

Witness to Signatures

S.Vasudevan

S/o.M.J.Srinivasan

Flat K-1, Sical Race View Apartments
2, Race Course Road (interior)
Guindy, Chennai-600 032

Company Executive

Sd/-

R.Ramakumar

S/o Late K.Rangarajan
New No.4, 4™ Street,
Padmanaba Nagar, Adyar,
Chenna-600 020
Company Executive

Sd/-

R.Muthu

S/o A.R.Ramanathan

224, T.T.K Road

Alwarpet, Chennai-600 018
Business

Sd/-

K.S.Kirushnamani

S/c K.8.5.Mani

11, 8" Cross Street,

Balaji Nagar, Chennai-600 061
Company Service

Sd/-

R.Sivagurunathan

S/o. N.Ramamoorthy
No.107/1, Pillaiyar Koil Street
Jafferkhanpet, Chennai-600083
Company Executive

Sdf-

D.S.Disliva

S/o Mr.D.Sardar Khan

No.44A (22™ Street, Krishna Nagar)
Rukmani Nagar, Madhuravayal
Chennai-600095

Company Service

Sd/-

AR.Chidambaram

S/o N.Arumugam

New No.25, Thiru-vi-ka IV Street
Mylapore, Chennai-600 004
Company Execufive

Sdf-
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Place
Date

: Chennai
: 09.08.2004




